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9KOHOMMCTbI PAcCKa3anun, 0 YeM MOXKET
roBOPUTb POCT NONYAAPHOCTU IoMbapaoB

29 ceHTabpa 2025, https://pulseday.ru/akoHomMuCTbI-pacckasanm-o-4em-moxeTt-ros/

[oxoabl Nnomb6apAaoB He BAUAIOT HA pa3BUTHE
3KOHOMMKMU. Jlombapabl B Poccuiickoit Pepepaunm B
nepsom nonyroamm 2025 roga HapacTunu Bblgaym
3aMmoB HaceneHuto B cymme ao 190 mapg pybnen.
Mpw 3TOM KONMYECTBO 3aMMOB Bblpocao Ha 16% 3a
rog, 8o 9,3 mmnnanoHa. 06 aTom roBOpUTCA B
aHa/InTMYecCKom maTtepmane baHka Poccmum
«TeHAeHUMM Pa3BUTUA PbiHKa 1oMbapaoB 3a nepBoe
nonyrogue 2025 roga». OTMeuaeTca, YTO B OTIMUME OT ot
2024 ropa, korga o6bem Bblaay 1ombapaos poc 3a '
CYeT yaopoXKaHuA 3010Ta B nepsom nonyrogmm 2025
roga yBe/im4ymaocb KOJIMYECTBO 3aK/IH0YaEMbIX
[0rosopos 3aMma. Ecnum no ntoram nepsoro nonyrogma 2025 roga Ha ogHoro 3aemuimka nombapaa
NPUXOANNOCH B CpeaHeM ABa AEUCTBYIOLLMX A0r0BOpa, TO Ha npoTaxkeHun 2024 roga sToT nokasaTe b
Haxoauncs Ha yposHe 1,7-1,8 3alima Ha KnmMeHTa, — YTOYHMAM aBTOPbI MaTepuana.

9koHomuUcT, npodeccop MBOA PAHXMIC npu npesnaeHTe PO Uropb Kauanos B beceae ¢ M3gaHnem
«lynbc AHA» OTMETUA, YTO UMdpPOoBbIE KOlebaHUA BHYTPMU IOMbBapA0B He ABNAIOTCA KPUTUUYHBIMMU,
NMOCKO/IbKY 3TO OYE€Hb Ma/IEHbKUI CErMEHT, He 3aBUCALWMI OT BoNbLUNX TPeHA0B. «[pn BHUMATEIbHOM
PacCMOTPEHMM POCT 3alAMOB IOMBAPA0B He TaK MHTEPECEH, HE TaK KPUTUYEH, KaK MOXKET NOKa3aTbCA.
MoscHto Ha npumepax. JeicTBUTENbHO, C OAHOW CTOPOHbI, KOIMYECTBO 3aiiMoB bonee 9 MUNINOHOB.
Bpoge 6b1 6onbwas umdpa. Ho, ¢ apyroii cTopoHbl, 3To MmeHee 10 npoueHTOB OT 06LLEero KoanyecTea
B3pPOCNOro HaceneHusa Poccuum. A ecam mbl NOCMOTPUM Ha NOTpPebuTenbckne KpeauTol, ux Hb110 BblAAHO
B npowaom rogy 52 mmunnunona. Obuwasa cymma npumepHo no npowsnomy rogy 37 TpUAIMOHOB pybnei.
CpaBHUTE 3Ty CyMMY C 3aiMamun nombapaos, rae sbigaHo 190 munnnapaos pybneii. To ectb oT obuiero
PbIHKA BblAAHHbIX NOTPEOUTENLCKUX KpeauToB 3To Bcero anwb 0,5 npoueHTa 3aiMMoB. Mo3TOMY M HY»KHO
M CPaBHMBATb 3TK Belwm — H6aHK n nombapa,. MHbiMmu cnoBamm, nombapaHble 3alMbl — 3TO MeNKUM
CErMEHT, Me/IKan HULWaA B rPOMaAHOM pbiHKe pybieBbix 3aMMoB. ELle pa3 noa4yepKHy, 3TO BCEro NnLb
nonnpoueHTa. Kak konebnetca cutyauma BHyTpu a1oro 0,5 npoueHTa Ha camom Aene He TaK KPUTUYHO C
TOYKM 3pEHUSA BCEI MAaKPOIKOHOMMUKU. Beab 3TO 04EHb MaNeHbKUI CEBFMEHT, U OH MOXKeT KonebaTbcs B
pasHbIX CUTYaLMAX No-pasHoMy. OH He 3aBMCUT OT HONbLUNX TPEHAO0BY», — pe3tomupoBan npodeccop.

9KOHOMMUCT, 3KCNEPT MO NPOMbILAEHHOCTH, YneH CoBeTa N0 GUHAHCOBO-NPOMbILLIEHHOM U
WMHBECTULMOHHOM NONTMKe TOProBo-NpoMbILLeHHON NanaTbl PO Amutpuin JllobomyapoB cunTaeT, uTo
undpsol, NpUBEAEHHbIE B aHAIMTUYECKOM MaTepuane baHKa Poccum, MoryT CayKntb onpeaeneHHbImM
CUTHANOM NpaBuTenbCcTBy PP. «PocT nonyaapHocTM 1ombapaoB CBUAETENLCTBYET 06 SKOHOMUYECKOM
KpM3nce n coumanbHoi HectabunbHocTn. ObpalyeHune K ycayram 1ombapaos — 3T0 y¥Ke KpanHAaa mepa,
HepeAKo nocneaHAs Hagexaa. Koraa 4enoBeK HAYMHAET NPOAABATL KAKME-TO APArOLLEHHOCTH, BELLM,
3TO Hexopowwuit xoa,. Cuntato, MMKPODUHAHCOBbIX OpraHM3aLmMii 6bITb NPOCTO He A0MKHO. [lpyroe aeno
— BaHKM C XKECTKMM peryanpoBaHnem. PocT 40x040B IOMOApA0B He ABAAETCA MPU3HAKOM
9KOHOMMYECKOro 0340PO0B/IEHMUA. BbipyyeHHble CpeACcTBa HE Pa3MeLLatoTCs, HaNpMMep, Ha 3aBoAax A/
poCTa NPOM3BOACTBA NPOAYKLMU UAN PEKOHCTPYKLMU. K pa3BUTUIO CTPaHbl 3TO HE MMEET HUKAKOro
oTHoweHuA. MosTomy TBEpPAO YbexaeH, YTo NpuBeaeHHbIE LMPPbI aHAIMTUKOB O BO3POCLUMX A0X0A3AX
NIOMBapA0B MOTYT CNYXKUTb TPEBOMKHbBIM CUTHAIOM>», — OTMETUA SKCMEepT.


https://pulseday.ru/

