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VYike ceifuac 1oJ1si TOCCeKTOpa Ha OaHKOBCKOM phIHKE TpeBbimaet 70, a mo HekoTopbiM orieHkaM u 80%. Tax
Ha3blBaeMasi MATHOAHKHUPILUHA
IPOJIOJDKAET UTPATh MYCKYIIaMH,
yCTpaHss C phIHKA JPYTUX
urpokoB. O1HU (PMHAHCOBbBIE
OpraHu3aluy yXOJIAT B HEOBITHE, a
ux Oe3/IbIXaHHBIE TeJIa Pa3pbIBAIOT
(uHaHCOBBIE BOPOTHIIBI, APYTHE
HEepPexXOoAT O] FOCYAAPCTBEHHOE
yIpaBJIEHUE B pe3yJIbTaTe
caHaluH, a nociue OyayT
npuBaTu3upoBaHbl. Koneunas
1eJTb, BUJIUMO, C CYIIECTBEHHBIM
JMCKOHTOM IPO/aTh (PMHAHCOBBIE
AKTUBBI UHOCTPAHHBIM
HMHBECTOPAM.
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Maio KTo 3ayMbIBaeTCs, HO KX/IbI rpakaaniH Poccuu BOBIIEUEH B YBIEKATEIbHYIO OAHKOBCKYIO HIDY.
OTKpBITH BKJIAJI, CHATh JEHBI'H C KAPTHI, 3aIUIATUTH 32 KPEAUT... Kaaplil KIIMEHT MpeCTaBIseT
KOJIOCCQJIBHBIN HHTEPEC JIJIsl T€X, KOTO MPUHATO HA3bIBaTh BOPOTUIAMH (PMHAHCOBOTO phIHKA. VX dhamunnu
CJIMIIIKOM M3BECTHBI, YTOOBI UX Ha3bIBaTh. OHH, MOAO00HO ['oroneBckomy UMUMKOBY, 3aMHTEPECOBAHBI B TOM,
4T00BI O€3B03ME3THO MproOpecTy (hruHaHCOBBIC AyIIH. KineHThl OaHKOB MOTYT OBITh YBEPEHHBIMH, UTO UX
JIEHbIY TIPUHAIICKAT TOJIBKO UM. OTHAKO 3TO CTAHOBUTCS HETPABMIOH, KaK TOJIBKO YEJIOBEK OPHUITHATHHO

o OopMIISIET OTHOIICHHSI C OJTHUM U3 0aHKOB. B KoHCOMMIanuu GUHAHCOBBIX PECYPCOB B pyKax
OTPAaHWYEHHOM TPYIIIHI JIUI] KaK HUKTO 3anHTepecoBaHa riasa L{b DnsBupa Habuynnuna. Korna nenbru
COCPEIOTOUYEHBI Y CBOUX» PEOST, UMHU MPOILIE YIPABIATS.

«KoHcosmaanus ieHer MPOUCXOANUT He 3eCh. A TaM, 32 IPaHHIell, B pyKax Tex e PoTmmibaos u
APYrux npeacrasureneil buiabaepoeprckoro kiyda. A KOMaHIa, KOTOpPas 34eCh CHAMT U JejaeT CBO¢
yépHoe 1eJ10, - ITO He DoJiee YeM CTPeTOYHUKH», — ONHMCAJI CHTYallHI0 FeHepasbHbli AupekTop «Kiyda
npoextHOro Ilpouecca» JImurpuii JIrodoomyapos. U nodasui: «I31o npuMepHo, Kak IOmenko niu
CaakamiBuiu, WK Apyrue HaéMHbIe peJaTe/d, KOTOpble IPeJaii CBOM CTPAHBI. A 3aKa34MKaAMHU y
HHX BBICTYNAIOT Te ’Ke caMble MUPOBbI¢ (PMHAHCOBBIC 0OJIUTAPXH, KOTOPbIE HM NPOCTO IJIATAT JeHbIH.
OroBopeHbl cyMMbI. 30J10T0i napamoT BucHT. Jlomuk rae-uudyabp B Kanudopuun».

N3-3a oxeaHa TO ¥ J1€710 TOXOAT CUTHABI. T0, 9TO ceifyac mMpouCXoAuT Ha (PUHAHCOBOM PBIHKE — MPSMOE
CJIEJICTBUE YKa3aHUH, KOTOpPBIE BBIMOIHAIOTCS Oe3ykopu3HeHHo. OnHu 6aHkH, Takue kak «HOrpa», noxarcs
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Ha (PMHAHCOBOE JIHO, a UX Oe3/IbIXaHHbIE TeJIa OKA3bIBAIOTCS pacTEpP3aHHBIMU MPUBUIETUPOBAHHON IPyHION
«IIATUOAHKUPILUHBI», APYTUe MONAJA0T 10/l CAHALIUIO, TO €CTh IEPEXOAAT MO rOCy1apCTBEHHOE
YIIPABJICHUE.

VYnpasmstromuii nupekrop HezaBucumoro HalmoHanbHOTo peiitunroBoro arenrctsa [laBen Camuen
MOATBEPIKIAET 3TO MPEANONOKEHUE: «J[€CTBUTEIBHO, Y HAC CEYac peKOpaHas yxKe J0JIsl TOCCEKTOpa Ha
0aHKOBCKOM pbIHKE. 67% — 3T0 6aHKM ¢ rocydyacTueM. I1o ¢ «OTKpbITHEM», HO 6e3 B1Ha. [Tpnuém naxe 0e3
y4é€Ta 3THX CaHalui 10JIsl TOCOAHKOB POCIIa TIOCIETHIE HECKOJIBKO JIET. Y Hac BCE MIAHCHI K KOHITY TO/1a
nony4uuthb /0%, a motoM, MoXeT, 1 Bblle. OUueHb MaJlo CTpaH B MUpPE, I/1€ TaKas J10Jis1 TOCOAaHKOBY.

Hamum ucrounuku roBopsT, B IuiaHax rocrnoxu Habuymnnnoit — GosbInas pacnpoaaxa (MHAHCOBBIX aKTHBOB
B MHTEpecax HE KOTO-HUOY/b, @ HHOCTPAHHBIX HMHBECTOPOB. [ maBa CoepOanka ['epman ['ped, a o
COBMECTHUTEJILCTBY WIEH COBETa TUPEKTOPOB amepukanckoro J.P.Morgan, emé nBa rosna Ha3a oTMeyanl
HEO0OXOAMMOCTh MPOJAXKH MMaKeTa KPYIMHEHIero kommepueckoro 6anka Poccun. Toraa on 3asBui:
«[IpuBatn3anus no3Boiauiaa Obl HaM CYLIECTBEHHO YIYUIIUTh CUTYalllI0. B KauecTBe YaCTHBIX aKIIMOHEPOB
OaHka MOIJIA Obl BBICTYIUTh KPYIIHbIE HHBECTULMOHHBIE POH/bI. C TOUKH 3peHust pa3BUTHS OaHKOBCKOIO
JIeJ1a OHM MOT'YT JIy4lll€ KOHTPOJIMPOBATh PYKOBOACTBO KOMIIAHUEM.

lNocynapcTBo 110 cux MOp BiIajieeT KOHTPOJIBbHBIM MakeToM akiuii CoepbaHka TOJIBKO OJaroaapsi BOJIEBOMY
pEeLIeHUIO Mpe3uieHTa cTpanbl. Brnagumup [lyTus uckirounn aro0yro BepOSITHOCTb IPUBATU3ALH.
«{enTpasibHbI OaHK y HAC TJIaBHBIM aKI[MOHEP, OCHOBHOM akuuoHep COepbaHK, — cKa3asl MPe3UACHT U
0003HaumI 1IaHsl. — J[axe B CpeHECPOUHOM MEPCIIEKTUBE Mbl K TOMY BOIIPOCY BO3Bpalarhes He Oynem. U
B X0/1¢ 00CYXJIEHUS C KOJIJIETaMH IIJIaHa TIPUBATH3AIMHA MBI ATOT BOIIPOC BEIHECEM 32 CKOOKH H
paccMaTpuBaTh HE OyaeM».

[Toxa Gankupsl Tuna ['peda BeIHAIIMBAIOT HOBBIN IUIaH MPUBATH3ALMU KPYITHEHIINX TOCYAapCTBEHHBIX
AKTHBOB, Ha PhIHKE MPOMCXOJUT CaMblil HACTOSALIMM KoJutaric. B TONKyY 3akuabIBalOTCS AaKe HE MUJUTHAPAbL, a
TPUJUINOHBI pyOsieil Ot/ pKeTHBIX JieHeT. M peub UIET He TOJIBKO O TeX CPEeICTBAX, KOTOPbIE IIAHUPYETCs
NOTPATUTh HA CaHAMI0. MUH(UH Ha CIIeAyIONIeH Hesene BRIKYIUT TpeTh eBpoOoH10B «Poccus 30». Te
camble, B KOTOPbIE aKTUBHO BIIOKMIICSA 0aHK «OTKpbITHE». B3aMeH Mm1aHupyeTcs NpeJoCTaBUTh aHAIOTUYHbIE
OyMaru u3 JIMKBUIHBIX BbITYCcKOB. Ha BClo onepanuio riaBHas OyxraiaTepusi CTpaHbl IOTPATUT 4 Musuinapaa
JI0JUIapOB.

[lepBbIit 3amecTuTENb NpeceaaTeNs kKomureTa 1o Ot pkery u HajoraMm ['ocinymsl Cepreii Kartaconos
OTMETWUJI, YTO CIOXKUBIICHCS CUTYaLlMU MOKHO ObUIO Obl U30€KaTh, HO €CJIM HEMPAaBUILHO C(HOPMYITHUPOBAHBI
IpaBUJIa UTPBI, TO 7Sl TOTO, YTOOBI MOAJEPKUBATE UTPY, IPUXOAUTCS TPATUTh HAPOJHBIE TPUIUTMOHBI JICHET.

[IpaBuna urpel ObUTK HapyllleHbl. DTO Npu3Haia npeaceaarens Llenrpodanka Habuyminna. Ha punancoBom
¢dopyMe B pocCHIICKON CTONMIIE OHA 3asIBUJIA, YTO, OKa3bIBaeTcs, 1ieHa Ha 0oHbl «Poccus 30» Oblia
3aBBbILICHA.

[Ipencenatens LlentpanbHoro 6anka PO DneBupa Habuyniuna.
@omo: Cepeeii boowines/ TACC



«Ha 6anance «OTKpBITHSI» 3TH OyMaru CTOSJIM 110 3aBBIIIEHHOM 1IE€HE, YTO 03BOJISIIO IPUYKPAILIMBATh
¢unaHcoBoe cocTosiHuEe. VIMeno MecTo onpeeieHHOe MaHUITYJIMPOBAHNUE UX PHIHOYHOM IIEHON», — 3asBUjIa
rinaBa L{enTpobanka.

B kaxyro cropony cmotpen L1b, korna mporcxoauiau 3T MaHUNYJISIuH, DnbBupa HabuynnuHa He yToyHmIA.
Celiuac ke rocnosa npejceaareinb 00J1adiiiack B MAHTHIO ClIaCUTENsl OAaHKOBCKOTO ceKTopa. Bripouewm,
JKCIIEPTHI YBEPEHBI, 32 3TUM KapHABAJIbHBIM KOCTIOMOM MOKHO Pa3IJIsIETh UCTUHHBIE LIEU MEraperysisaTopa.
CBoro TouKy 3peHust BeIpa3wi npe3usieHT Llentpa cuctemuoro nporuosuposanus Amutpuit Mutses:

«lleHTpanbHbI OaHK — Yy HETO TaKOE TOJIOBOKPYKEHHUE OT YCIIEXOB, TI0 €r0 COOCTBEHHOH OIEHKE, YTO OH TaM
300 nuuen3uit oTo3Ball, MHQIALMIO MPUOMI K 1oiy. M B 3TOM cMbIciie OH obecrieuns pUHAHCOBYIO
ctabunpHOCTh. HO Ha camom fene, ¢ Moeill Touku 3peHus, Haul LleHTpaiibHblil 0aHK, HECMOTpPS Ha TO, YTO OH —
MeraperyssTop 00ibIION U BETUKUHN C Kydel TTOJTHOMOYHM, OH SIBJISIETCS HE 3JIbIM T'€HUEM, 3 HHCTPYMEHTOM.
U mpesxae Bcero MHCTPYMEHTOM BHEITHHUX CHJI IIPOTUB HAIIEH CTpaHbl. JTO Takas 0X0Ta C 3aTOHOMD.

Oxota yxe Hayanach. B He€ okazanuch BOBJIEUEHBI BCe UTPOKU (PMHAHCOBOTO phIHKA. [ 1aBHAas Lienb
«ISITUOAHKUPIIMHBI» — 3aM0JIyYUTh TOTAIbHBIN KOHTPOJIb Ha/l (PUHAHCAMU TOCYJapCTBa POCCUHCKOTO, a
1I0cJIe IPUBATU3UPOBATh UX B MHTEPECAX CBOMX 3a0KEaHCKHUX KypaTOpOB. DTO TOJBKO Ha IEPBBIM B3I
KaXeTCs, YTO Y Takux Jrojei kak Habuymmna u ['ped Het uerkoit nenu. Llens oqna — pacponats
rOCyJapCTBEHHbIE aKTHBBI, IEPEAATh UX MO/ KOHTPOJIb HHOCTPAaHHBIM (PMHAHCOBBIM BOpOTHUiIaM. J{Jis HUX HeT
HOHSTHSI HALMOHAJILHOTO CYBEPEHUTETA, JIJISl HUX TJIaBHOE MOJIYYUTh J€HbI'Y HA OOMaHe TeX, KTO BEPUT B
CHJLY U MOLIb CBOEH CTPaHBI.



