wﬁﬁ;
ToproBo-nNpoMbILLINEHHAA nanara Ig
Poccuinckon Mepnepauun @

B uutepecax BuaHeca, o bnaro Poccuu

CosmectHoe 3acenanue Cosera TIII P® no nHBeCTHIIMOHHOM
nosauTuke, Komurera TIII P® no puHaAHCOBBLIM PbIHKAM U
KpeauTHbIM opranusauusaM u Komurera TIII P® no
NPeJNPUHAMATENBCTBY B chepe CTPOUTEIbLCTBA

5 nexadps 2016 r.

be3 cepvesnvix usmenenuii ¢ 3aKkonooamenvbcmaee OJTUHHBIX OeHe?Z 8
IKOHOMUKE He OyOem

B ToproBo-npoMBILIIEHHON rajare
Poccuiickoi ®denepaunn COCTOSJIOCE
coBmecTtHoe 3acenanue Cosera TIIII PO no
MHBECTUIIMOHHOW  mnonuTuke, Komwurera
TIIII P® mno ¢uHAHCOBBIM pBIHKAM U
KpeAUTHbIM opranuzauusM u Komurera
TIIII P® 1o mnpeanpuHUMATEIbCTBY B
chepe CTPOUTEIHCTBA Ha TeMy
«CocTOsIHHE M  TEepPCHEeKTUBBI
MPOECKTHOI0 (UHAHCHUPOBAHHUSA U
HMHBECTHIITMOHHOI'0 KPEeAUTOBAHU .

Otkpbut 3acenanue mpejacenarens Cosera = "
TIII P® o naBecTULMOHHON noJUTHKE {aHnI0B I[aﬂnnbsm AHTOI—[ BHKTopOBnq

MoneparopoMm 3acenanust BoicTynua I'am3a Baapmmmup AnapeeBuu, npenceparens Komwurera TIIIT
P® no ¢uHaHCOBBIM pHIHKAM U KPEAUTHBIM OpraHU3aLUIM

BricTynanu:

HNBanoB Ogaer MuxaiijioBu4, BHIIC-TIPE3HICHT ACCOIHAIMN PETHOHATBHBIX OaHKOB (OCHOBHOM
JIOKJIaT)

CoxogoBa Tarbsina FOpbeBHa, renepanbubiil tupekrop OO0 «Ympasnstonias komnanus OO1ecTsa
B3aMHOTO KPEIUTOBaHUS CTPOUTEILCTBA», 3aMecTuTeNb npeacenarens [lonkomurera Komurera TIII
P® no npeanpuHUMaTENbCTBY B cpepe CTPOUTENHCTBA

Bbacun Edum Baagumuposuy, npeacenarens Komurera T PO no npeaqnpuHuMaTensCTBY B chepe
CTPOUTENBCTBA

IMoranos Anexceii Hukonaesuy, wien [Ipasnenust Kopnopamuun MCIIT

JIrwoomyapos [Amurpuii BaagumupoBu4, wien CoBera no vuHBecTUUMOHHON mnonutuke TIIT PO,
Kiy0 IpoektHoro Ilpornecca, renepanbHbIi AUPEKTOP

IenkoBbiii Anapeii HukosaeBnu, cosetHuk mnpencenatens llpasnenns HO «llorpeburenbckoro
o0111ecTBa B3aMHOT'O CTPAXOBAHUS 3aCTPOUIIMKOB»

Mutpodanos Ilaen CepreeBud, IUpeKTOp 110 KOPIIOPATUBHBIM PEUTUHIAM PEHTUHIOBOIO ar€HTCTBA
RAEX («DOkcniept PA»)

I'pomkoBckuii Bragumup Baagmmuposuy, npeacenarens Cosera nupekropoB ['K "®dunemaruka'



MOJPOBHOCTU:

Otkpsbut 3acenanue npeacenarens Cosera TIIII PO no nHBeCTULIMOHHON MOJUTUKE AHTOH JlaHUMI0B-
JannabsH. Kak oH monaraer, TemMa MEpPOINPUATHS AKTyaJIbHA JUIS Pa3BUTHSI BCEH DKOHOMUKHM cTpaHbl. K
COXAJICHUIO, 32 UCTEKILIHE I'oJibl MPAKTUUYECKU HUYEro He ObUIO MPUHATO B 3aKOHOAATENBHOH cdepe
MIPOEKTHOTO (PMHAHCUPOBaHUS, KOHCTaTupoBai riasa Cosera.

Kacasice Tembl mnpoektHoro ¢uHancupoBanus, Buue-npesugeHt TIIII PO Baagumup Amurtpues,
MOYEPKHYJ, YTO B MUPOBON MPAKTUKE JAOITOCPOYHbIE MPOEKTHl (PUHAHCUPYIOT CHEIHAIN3UPOBAaHHbIC
MHCTUTYThl PpA3BUTUS U KOMMepYecKHe OaHKH, JEHCTBYIOIIME B COOTBETCTBHM C TPUHATHIM
3aKOHOAATEIBCTBOM ISl 3TOM ceprl. B Poccun sxe mpoucxoaut He KpeAUTOBAaHUE PAa3BUTHSI PEAIbHOTO
CEeKTOpa JKOHOMHUKH, a KPEAUTOBAHUE CIEIOK CIUAHUM U IOIVIOLIEHUN, KOTOPBIE MOXHO TOJIBKO
YCIIOBHO Ha3BaTh (PMHAHCHPOBAHMEM M PA3BUTHEM OTEUYECTBEHHON 3KOHOMHUKHM, OTMeTH] Bragumup
JAmutpues.

[lo ero MHEeHHIO, OTEUECTBEHHBIH OAHKOBCKUN CEKTOp HE 3aMHTEPECOBAH B PA3BUTUU IPOEKTHOI'O
¢buHaHCHPOBaHMs, TaK KakK 3TOT Mpolecc SBJISETCS AoarocpouHbiM. Hepenaxo Ha 3amane OaHku U
MHCTUTYThI Pa3BUTHS OOBEIUHSIOTCS C II€JIbI0 YYacTHsl B JOJITOCPOYHBIX MpOEKTax (PMHAHCHUPOBAHUS
SKOHOMUK OTIENBbHBIX CTPaH, KOHCTaTUpoBaa Bragumup JMurpues.

Cpenn OCHOBHBIX MHpoOJieM MPOEKTHOro (PMHAHCUPOBaHUS BHUIe-TIpe3uJeHT [lamatel BbLAETUI TeMy
TOCYJapCTBEHHBIX TapaHTHi NpH (UHAHCUPOBAHMM TIOCYIAapPCTBEHHO-3HAUMMBIX MpoeKkToB. Kak
[IPaBWJIO, ATO MPOEKTHI, KOTOPbIE PUHAHCUPYIOTCSI KPYITHBIMU OaHKaMH C FOCYIapCTBEHHBIM YUaCTHEM.
Jlpyrue (rHaHCOBbIE MHCTUTYTHI B TAKUX MIPOEKTaX HE yUYaCTBYIOT.

Bnagumup JIMUTpuEB cUUTaET, UTO CTpaHe HEOOXOAUMbI HOBbIE HHCTUTYTHI Pa3BUTHS, KOTOPHIE TOTOBbI
Oparb Ha ce0s MOBBILICHHbIE PUCKM M HECTH OTBETCTBEHHOCTh 3a TO, YTO OHM JeNalT B cdepe
IIPOEKTHOTO (PMHAHCUPOBAHMUSI.

C OCHOBHBIM JIOKJIaJIOM nepen
YYaCTHHKaMH  COBMECTHOTO  3aceJaHusd
BBICTYNWJI BHUUE-TIPE3UACHT Accoluanuu
perunonanbHbiX 0aHkoB Ouier UBanoB. Ero
MoAPOOHOE BBICTYIJICHHE OBLIO MOCBAIIEHO
Teme CTUMYJIMPOBAHUS 0aHKOBCKOTO
KpEIAUTOBAHUS, «TOHKOM»  HACTPOWKHU
3aKOHOJIaTENIbCTBA U MEP TOCHOIJICPKKH.

[TonpoOHO  M3JI0XUB  MPUCYTCTBYIOLIUM
OCHOBHBIE MpOOJEMbl U  MEPCIEKTUBBI
pa3BuTHs ~ OaHKOBCKOTO  KpEAUTOBAHUS,
Oner MBaHOB cpenan  omnpejaeicHHbIE
BbIBOJBI. Kak OH cumraer, nelcTBymollEe
perynupoBaHre OaHKOBCKOTO KpelWTa HE HALEJICHO Ha 33/Jayd Pa3BUTUS U CKOpee JECTUMYIHUPYET
CpelHe- U JI0JrOCpOYHOE OAHKOBCKOE KPEeIUTOBAHHE, MHOTHE MOJENU (PUHAHCHPOBAHUS 10 CHUX IOp
OCTalOTCAd  TPYOHO  pealu3yeMbIMU B  POCCUHCKOM  IIpaBe; HEOOXOAMMO  KOMILUIEKCHOE
COBEPILICHCTBOBAHHE PETyJIMpPOBaHUSA OaHKOBCKOTO KpeauTa BO BceX cdepax 3aKOHOJATEIbCTBA!
Ipa)x/J1aHCKOM, OaHKOBCKOM, HAJIOIOBOM, B c(hepe NpyAeHIIUaIbHOTO PEryIMpOBaHMs U HAaA30pa.

Kpowme atoro, Oner MIBaHOB monaraeT, 4To CHWKCHUE AaBJICHUS HAa OAHKOBCKUI KanmuTtan (B MpoeKTax
pa3BHUTHS) HE BXOJHUT B MPOTHBOPEYHE C MEKIAYHAPOAHBIMU 00s3aTenbcTBaMH Poccuu B pamkax
basensckoro xomurera. HoBoe perynupoBaHue IOJDKHO IO3BOJIATH PACHPENEIATbh PUCKU MEXKIY
y4acTHUKaMHU (UHAHCUPOBAHUS M 3aEMIIMKOM C HCIIOJIb30BAHMEM POCCHICKOro IpaBa TaKUM K€
00pa3oM, Kak 3TO MPUHATO HA PA3BUTHIX PHIHKAX.

Bemymiyro ponb B IMOCTaHOBKE 3a/a4 W TNPUEMKE pEe3ylbTaTOB HOPMOTBOPYECKOH JEATEIHHOCTH,
[oJjlaraeT BULE-TIPE3UACHT AcCCOLMALUK, JODKHBI UIpaTh MPAKTUKYIOIIME OaHKUPBI M IOPUCTHL. U,
HAKOHEIl, MOBBIIICHWE KPEAWTHOTO TOTEHIMANAa POCCUHCKOW OaHKOBCKOW cucrteMbl Bcero Ha 10-15



MIPOIICHTOB MO3BOJIUT YBEIMYUTH O0BEM KPEIUTa peajbHOMY CEKTOPY SKOHOMHKH Ha 5 TpiH pyOsei,
saxorrour Oser UBaHoB. Ero qokimar MOKHO CKadaTh 110 CCHUIKE:
http://tpprf.ru/download.php?GET=6LPAY %2F81BmzjaJRu50dpzw%3D%3D

B BeicTymnenun  3amectutens  npexncenarens  Ilogkomumrera  Kommrera TIII PP mo
IpeINpUHUMATENbCTBY B cepe cTpoutenbcTBa Tarbsinbl Cok0/10B0#, ObUTH OCBELIEHB 0COOEHHOCTH
BJIUSIHUSL IPOOJIEM C JIOJTOCPOYHBIM (PMHAHCUPOBAHUEM Ha CTPOMUTENIbHbIE KOMIIAHUU U JIEBEJIONEPOB.
OnHuM W3 ee NPEeAJIOKEHUH MO BBIXOAY U3 CIOXKHOW CUTyallMd ObUIO DPa3BUTHE KOJUIEKTUBHOTO
(uHaHCHPOBaHUS, OOIIECTB B3aMMHOTO KPEAUTA M MHBIX BUJIOB MapTHEPCKOTo (uHancupoBanus. OHa
HallOMHWIA, YTO B HUCTOPUYECKOM ombITe Poccuu Bcerna HCMoNIb30BaloOCh OOBEAMHEHUE YCHIIUI
YYaCTHUKOB pBbIHKAa B TpYyJOHbIE BpEeMEHa JUIsl NPEOAOJCHMs] MPENATCTBUM, HYKHO M ceifuac
UCIOJb30BaTh HAIM CUJIBHBIC CTOPOHBI U TPAJUIMU, & OOBEAMHATh YCHIIMS JOJDKHBI MPEXKIE BCEro
BJIAJIEIbLIBI OM3HECA.

O HOBBIX ME€XaHH3Max JIOJIFOCPOYHOro (PMHAHCHPOBAHUS MPOEKTOB pa3BUTHs cooOmua wieH CoBera
TIIIT P® no nnaBecTMMoHHOM nonutuke JAmurpuii JIrobomyapos.

Jruyeckasi punancoBas cucrema (IMC) npemonaraet 10JIE€BOE, a HE TOITOBOE (MHAHCHPOBAHUE U

uMeeT OaHKOBCKUH MEXaHU3M M CHELHUAJIbHYI0 «TEXHOJIOTHI0 OE3pUCKOBOIO  OAaHKOBCKOTO
obcmykuBaHusT U OropKeTHpoBaHus MpoekToB» (PAO Ned315) mist yCHIIEHHOTO KOHTPOJISI CPEACTB
JI0JIEBBIX MHBECTOPOB. DTa TEXHOJOTUs yxe padorana B 6ankax 1 HKO, oGecnieunBas npenoTspalieHue
BOPOBCTBAa B KOprHopaTuBHbIX cucremax. DPC Oyner sBIATbCS IAOCTOMHBIM OTBETOM Ha BBI3OBBI
MHUPOBOI'O KpU3HCA U 3alaJIHBIX CaHKIMH U orpaHuyeHue (GpoHAMpOBaHUS OAHKOB M (PMHAHCHPOBAHUS
poccUiCKMX MpOeKTOoB. JlaHHas cucTeMa SBJSETCS 4YAaCTHBIM CIIy4aeM peajlu3alud TEXHOJIOTHU
¢unynuapHpIx 0aHKOB (areHTCKOTO THIa), TOBBIICHHAS YCTOHYMBOCTH KOTOPBIX JOKa3aHa
MHOT'OBEKOBOW MEXIyHApOIHOW MpaKkTukou, Hampumep, B llIBeiinapun (HEKOTOpbIE MOAPOOHOCTH
TEXHOJIOTUU M MEXaHU3MOB peaii3alliy PUBEICHBI Ha caiite WWW.LORBAT.ru ).

[Tpoext DDPC onobpun Ilpesuaent TIIIT PO C.H.Kateipur B 2015 romay, opunmansHbIi MOCT-peins3
ecth Ha caitte TIIII P® http://tpprf.ru/ru/interaction/committee/Kinvest/news/92156/ .

[To nopyuenuto C.H.Kareipuna Hamu ObLIO OPraHW30BaHO MIUPOKOE IKCIIEPTHOE OOCYKICHHE B paMKax
TIIIT mannoro Ilpoekta u Tembl B menoMm. B wactHoctH, 21 okmsaopsa 2015 zooa Ilpoext DDC
obcyxnmancas Ha coBMmecTHOM 3acenannu Komurera TIIII P® mo WHBECTUIIMOHHOW TMOJUTHKE |
Komurera TIIII P® no npoMellluIEeHHOMY Pa3BUTHIO «AJIbTePHATHBHBIC MEXaHU3MbI NPHUBJICYCHHUS
HHBecTHIIMI B mnpombiulieHHOCT EADC: mpaBociaBHasi M HMcCJIaMCKas CHCTeMbI /10J1€BOIO
(pHAHCHPOBAHUA» U NIOJYYUII IOAAEPKKY YYACTHUKOB U DKCIEPTOB.

[Tpoext cozganuss DDC noaaepxanu:

Komuret I'ocynapcteennoit [[ympr @C PO 110 npoMbIILIEHHOCTH

Toproso-IIpomsinnennas Ilanata PO

NHuctutyT 3k0HOMMUeckux crpareruii PAH

NHCTUTYT MUKPOIKOHOMUKH

MI'Y um M.B.JlomonocoBa, @akynbTeT ToCyJapCTBEHHOI'O yIIpaBieHus, Kadeapa Teopuu u
METOAO0JOTUH F'OCYJaPCTBEHHOTO U MyHUIUIIAIBHOTO YIIPABICHUS

Wuctutyt crpan CHI

dunancosblii Yausepcuret npu [IpaButensctee PO (kadenpa MupoBbeix GprHaHCOB)

CKAMbl OM3bIBOS U UHBIE MAMEPUALbL HAXOOSAMCS 8 NOCIMOSAHHOM NYOIUYHOM OOCMYNne Ha caume
www.projectclub.ru & pazoere 9@C

Cozmanne_ OPC mpus3BaHO AaTh CTAPT HAPOJHOMY IBIKCHHUIO ''3a ITHYECKUU YUCTBIMA M YECTHBIN
Ou3Hec", TOMOXKET COXPAHEHHWIO TPAAMIIMOHHBIX JYXOBHO-HPABCTBEHHBIX IICHHOCTEH, UYTO SBISETCS
OJIHUM W3 BaXXHEWIIWX JOJTOCPOUYHBIX HAIMOHAIBHBIX HHTEpecoB Poccum cormacno Crpareruu
HanmoHanbHOU Oe3omacHocTH P®._DPC pabGotaer Ha I[IpuHIunax H0OpPOCOBECTHOTO BEACHUS eI,
BbIpaboTaHHBIX erie B 1912 roay poccHiiCKMMHE MTPaBOCIaBHBIMHE MTPEAPUHUMATEIISIMHU.

E1e ool BakHeiel npaktuueckoil ocobeHHocThio DPC ABISIETCS TO, YTO € Ui CTapTa He HYKHbI
HUKAaKHE HOBBIE 3aKOHBI, HE HYKHbI HaJIOrOBbIe JIbIOoThl U pemenus [IpasurenscrBa ninn [[b PO - ona
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Oynger pabGoTarb Ha OOMIMX OCHOBaHUSAX. OJTO OCOOEHHO Ba)XXHO, YYHUTHIBas JECTPYKTHUBHYIO
NEeSTeILHOCTh HbIHENTHEro pykoBojcTBa [Ib P® u sxonommueckoro Oioka IIpaBuTenbcTBa B 1ENOM,
KOTOpasi, Kak ciueayerT u3 nokiana Buue-npesunaeHta APb Ouiera MBanoBa, He JgaeT pa3BUBATHCS
npoMelinuieHHOCTH Poccun.

B 3aBepuienue BeicTyruieHus JAmurpuii JIlo0omMyapoB npusBal BceX YYaCTHUKOB 3acelaHMsl, Kak
HaXOJMIIMXCS B 3aJle, TaK U y4acTBYIOIIUX IO KOH(epeHI-CBsI3U U3 BceX pernoHoB Poccuu, mpuHATH
nocuibHOoe yyactue B (popmupoBanur_OPC M NPUBICYCHUU €€ K ONEPAaTUBHOMY PEIICHUIO 3a7ay
JOJTOCPOYHOTO (PMHAHCUPOBAHUS NMPOEKTOB pa3BUTUSA. OCOOCHHO Ba)KHO 3TO CETOAHS JUIsl BIa/EiblEB
CpPEAHHUX XOJJMHIOB U MPEANPHUATUH, KOTOpble (aKTHUECKH JIMIIEHBl JOCTyHa K TaKoMy
(uHaHCUPOBaHUIO U OyKBaJIbHO TEPSIIOT CBOM OM3HEC, KOTOPBIM 0€3 pa3BUTUS IEKANUTATU3IUPYETCS U
YCTYNAeT KOHKYPEHTAM.

Taxxe Ha Meponpusatuu BeicTynwil npeacenarenbs Komwurera TIIII PO mo nmpennpuHUMarenscTBy B
chepe crpoutensctBa Edum bacun. OH OoTMETH aKTyaJlbHOCTh TEMBI IS CTPOUTEIBHOM OTPACIIH
CTpaHbl, I/1e MacIITaOHbIE 0JITOCPOYHBIE IPOCKTHI IIUPOKO PACIIPOCTPAHEHBI.

[TonHy!0 BUAEO3AMUCH BCETO 3aceIaHms MOXKHO IIOCMOTPETH 1o ccbuike: https://youtu.be/\VVCojTaePgNc
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