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Yuenwuii-nonumux Cmenan Cynaxwiun u
axkademuk Cepezeit I'nazvee xomam
NOMEHAMb OCHEHCHO-KPEOUMHYIO
nonumuky 6 Poccuu. @omo npedocmagneno
npecc-cayxycoou Ilenmpa Cyrakuuna

Pykosoactso LIb BBoguT Bnagumupa Ilytuna B
320y JIeHUe, YTBEPK/1asi, UYTO TIOBBITIICHHE
KPEIUTHBIX CTABOK IIOMOTAaeT OOPOTHCS C
uHGIAIKEH, 3asIBIIIN BUepa YyIaCTHUKHU CITYIIAHUNA O
JEHEKHO-KPEIUTHON ITOJIUTUKE, KOTOPBII
opranuzoBai Lentp Cynakmuna. J{st 0XxuBICHUS
9KOHOMUKH npe3usieHTy PO coBeTyroT yupeauTsb
I'ocunBecthoHa, KOTOPHIN OyneT PUHAHCHPOBATH
KPYITHBIE TIPOEKTHI B 00XO0/]1 CYIIECTBYIOMIEH
0aHKOBCKOM cucTeMbl. OOBHHEHUS! YNHOBHUKOB
npaBuTenbeTBa U LleHTpoOaHKka B cO3HATENTFHOM YIITyOJIeHUH Kpu3nca 3Bydat B Poccun Bee yaie.

[Toxa B Poccun coxpansieTcst JOporoit KpeauT, BBIX01a U3 Kpu3uca He OyJeT, 3asiBUJI BUepa COBETHUK
npesugenta Cepreii [masees. [1o ero cnoBawm, Hamn [leHTpoOaHK O€3yMHO ClieAyeT perenTam
MexayHapoaHoro BamoTHOTO horma (MB®), KOTOpBIil peKOMEHYET CACPKUBATH JICHEKHYIO MacCy H
MTOBBIIIATH KPEIUTHBIE CTABKH.

«PykoBojacTBo 1[b 1 moymTu4eckoe pykoBOICTBO, KOTOPOE €ro GOPMUPYET, HAXOATCS B OUEHB
TSDKEJIOM 3a0JTy)KICHUU», — YTBEPIKIAE€T POCCHICKHNA ydeHbIi 1 nonutuk Crenad CynakiiiH.
3abnyxeHreM OH Ha3bIBacT yBepeHHOCTH npejacenarens LIb Dneuper HabuymmuHoO#M B TOM, 9TO
KpPEeIUTHOE CTUMYJIMPOBAHHE YKOHOMHUKH HeN30e:kHO oOepHeTcst nHpmsmen. «Mpbl cuntaem
HENPHUEMJIEMBIM NPEAJIOKEHNE MOHETAPHOTO CTUMYJIMPOBAaHUS SKOHOMUKH LIEHOM pocTa IeH, KaK
HEKOTOpbIe mpeyiarart, 10 10-15%», — o0bsBuna emre nerom 2014 roga Habuynnuna.

Ommbkoii cuntaet CyaakIIuH U «IIPEJICTaBICHNE O BO3MOXHOCTH YPPEKTUBHO TapTeTHPOBATH
uHusAnuio B PO myrem cxxaTust 1eHexkHOU Macch». [Ipuponaa poccuiickoit HHGIALNN — HE MOHETapHas!.
Ee npuuuHBI — 3TO MOHOTIOJIBHBIE IIEHBI, UMIIOPTUpYeMast HHQIIALNS, BBICOKHE HHIAIINOHHbIE
O’KUJIaHUS, HEpETYyIupyemMasi peHTa0eIbHOCTh, OCOOCHHO B CHIPBEBBIX OTPACIIAX, a TAKKE
WHBECTHLMOHHBIN Aeduuut. B cBoto ouepens, Cepreii ['maszpeB cooOmmi, yto nasms B Poccun Ha
80% cBs3aHa ¢ AeBabBaIMeil pyos.


http://www.ng.ru/economics/2016-03-11/1_sabotage.html

DKOHOMHMYECKAs CTATUCTHKA TOCIEIHUX JIECATHIETUN MTOKA3bIBAET, YTO CXKATHE IEHEKHOM MacChl
JEeWCTBOBAIIO U ACUCTBYET NMPOMHGISIIMOHHO. A HapalluBaHUE JIEHE)KHONH MacChl BO BpeMeHa MPOIILIIBIX
KPHU3UCOB TYT K€ MPUBOJIMIIO K CHHKCHHUIO MHQIIAIUN U CTUMYJIHUPOBAIO SKOHOMUYECKUN POCT yepe3
yBEJMYEeHUE HHBECTUIMHA. 1 5TH (QaKThI CTaBAT MO COMHEHHE YOSKIEHHOCTh HaOnyImnHO.

OmunOKo YKOHOMHCTBI CYATAIOT TAKXKE 3aMOPAKUBAHKE 3apILUIaT, IEHCUI U TOCYIapCTBEHHBIX
WHBECTHLINI. Bce 3T MepbI He CTOJIBKO CIEPKUBAOT WHQIISIINIO, CKOJIBKO YCYTryOusitoT kpusuc. 1 stot
¢axt npusHaeT naxe cam L[b. CHmkeHue pacxo0B 00 PKETHOM crcTeMbl PO yMEHBIIUT COBOKYITHBIN
crpoc B skoHomuKke Ha 0,3-0,7 mponertHoro mynkta BBIT B 2016 roy, moacuuTany aHaTUTHKA
LlenTpobanka (cm. «HI» 04.03.16). B deBpane sxonomuctet BofA Merrill Lynch u arentcta Moody’ s
3asBUJIH, YTO TOTOBHOCTH IPABUTEIHCTBA CHIKATh PACXOIbl M Y)KECTOUCHHE (PUCKAITBHOM MOJUTHKH BO
BpeMsI KpU3Hca 3aCTaBUJIO MX YXYALIUTH MMPOTHO3BI MAIeHUS poccuiickoi skoHoMukH B 2016 romy.

VcnpaBuTh OMMOOYHYIO IEHEKHO-KPEAUTHYIO OJUTHKY SKOHOMHCTHI MTPEIaratoT ¢ IIOMOIIBIO
co3anusi BHEOIOKETHOTO TOCYIapCTBEHHOTO WHBECTULIMOHHO-KPEIUTHOTO (POHIA, KOTOPBIi OyaeT
HATOJHATHCS 32 cUeT SMUccHU. B kauecTBe oOpasma ['nazpeB u CynakimuH npeajaraioT B3STh
0aHKOBCKUI MHCTUTYT pa3BuTHs B ['epmannn KFW.

[To10OHBIN HEKOMMEPUYECKHI HHCTUTYT Pa3BUTHS TIO3BOJUT aKTUBHO YIPABISATH POCTOM U Pa3BUTHEM,
TO €CTh IMBEpCU(UKAIIUEH OTPACIEBON CTPYKTYPhI 3KOHOMHUKH. «PacueTsl MOKa3bIBAIOT, YTO TPU
rapaHTHUPOBAHWM MHBECTHUIIMOHHOTO MCIIOJIb30BaHUS CPEACTB (poHIa MHOISAUSA CHUZUTCS PUMEPHO 10
2%, a 5KOHOMUYECKHUN POCT JOCTUTHET 0K0JI0 8% exero1H0», — roBOpUT CyIaKInH.

Hogplit rocon OyzneT moBbImaTh ypOBEHb MOHETH3AIMH POCCHICKON SKOHOMUKH U JIOJIKEH
(GYHKIMOHUPOBATH MO )KECTKHM KOHTpOJIEM. PeMoHeTH3anus J0KHA HITH TOJIBKO B KOMILIEKCE C
MepaMHu, MPETSTCTBYIOUIMMHE HEIEIEBOMY UCIOJIB30BaHUIO BHOBH BBOJMMBIX B 000POT CPE/CTB,
HEMPO3PaYHOCTH, KOPPYIIIMH U TEHEBOMY JIOOOM3MY MPH MX PACTIPEICICHUH, IPETyTPEKAAIONTUMHI
KOHBEPTUPOBAHHE U BBIBOJI CPEZCTB 32 PYOEeK.

["oTOBBIIT 3aKOHOTIPOEKT O HOBOM rocoHe noinkeH OyneT nepenaars Bimagumupy [lyruny Cepreit
I'masbeB. [Ipu 3Tom CynakimiH OMUCHIBACT CBOM TOIBITKH JIOCTYYaThCS JI0 Iapsi-OaTIONIKN KaK
MIPOJIOJKEHHE YCUITUH JIECKOBCKOTO JIEBIM COOOMIMTH TOCYIapI0, UTO B AHTIIMH PYXbsI KUPITUIOM YXKE
HE YHCTST.

3aMeTuM, 4YTO OOBUHEHHUSI YMHOBHUKOB MPAaBUTENLCTBA U L[eHTpoOaHKa B HECOCTOSATEIBHOCTH U JJaXKe
caboTaske 3By4aT Bce yaie. «O01mas s3koHoMHuecKas cutyanus B Poccun B 06003puMoii mepcrieKTiBe
OyZeT TONbKO yXyamaTses... HerHenrHee pykoBoacTBo PD He crmocoOHO pemnTh CTOSIIUE MEepe]
CTPaHOM COIUAIbHO-9KOHOMUYECKHUE ITPOOIEMBI», — yTBEPKIAETCS B IIOCIETHEM 3asiBIICHHE KOMUTETa
«25 ssHBaps», KOTOPBIN ceroHs Bosriasisier Urops CTpenkos.

«B P® nocTpoeHa crIpbeBast SKOHOMHKA, KOTOpast OmMpaeTcsi Ha Hed(PEKTUBHO yIpaBisieMble
TFOCKOPIOpAIHH, a TAKKe Ha3HAYaeMbIX CBEpXY 0JIMrapxoB. OCHOBHBIE PECYPCHI COCPEAOTOUEHBI B
pyKax HEMHOTOYHUCIIEHHON M 3aKPBITOM I'PYIIIBI YUHOBHUKOB U CBSI3aHHBIX C HUMH OJIMTapXoB. B ctpane
OTCYTICTBYIOT YCIOBHS JUISI HOPMAJIBHOTO Pa3BUTHs DKOHOMUKU: Y€CTHAS KOHKYPEHIUS, HHCTUTYT
COOCTBEHHOCTH, a TaK)X€ MTPABOBBIE MEXaHU3MBI €T0 3alllUTHI, He3aBUCUMasl CyJieOHas cucTema,
TOCTYIHBIE KPEJHUTHI JUTSI CPETHETO U MAJIOTO OM3HECa», — YTBEP)KIAIOT WIEHBI KOMUTETA «25 THBapS.
ITo ux cinoBam, B cTpaHe yriryomisieTcs packol «anut». Ha ¢oHe ycunuBaromerocs coruaibHO-
SKOHOMUYECKOI0 KpU3UCA 3HAYUTEIIBbHAS YaCTh <«OJIMT» 3aHsJIa OTKPOBECHHO IIPO3aIlaIHYIO,
AHTUHALMOHAJIBHYIO U aHTUTOCYIapCTBEHHYIO MO3ULMIO. M Tak 1ymMaroT HE TOJIBKO CTOPOHHUKH
Crpenkosa.

«HacTp «oIUT» HAXOAUTCS B MPOCTPALIUU. A YaCTh <QIIUT», B TOM YHCIIE «IIPUIKOHOMHYECKUX», XOUET,
YTOOBI BCE PYXHYJIO U CTao Kak B 90-¢ rofpI», — 3aBUJI B UHTEPBBIO n3aanuto «busnec Online» B
KOHIIe eBpalis MOYETHRIN mpeaceaarens CoBeTa 1o BHENIHeH U 00opoHHOH nonuTrke Cepreit
Kaparanos.



