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Odhwiopnvlit onuzapxam npooosycaem Haziemo,
6C€ uauie 3a2140618a: 8 POCCUNICKYIO KA3HY.
Ewé ooun moacmocym oe3 3a3penus cogecmu
npocum y npagumenbcmea 0100HcemHvix OeHez.

Cosnagenen «HoBarska» Jleonna MuxenbcoH, TpeTuit
Oorareiuii 4enoBek Poccun, cocTositHUE KOTOPOTO
Forbes onenuBaet B $18 mupx, 3asBui o HexBatke 900
MJIH py0Jieil Ha TO, YTOOBI YCKOPHUTH CTPOUTEIHCTBO M BBOJ TEPMHUHAJIA JIJIS IEPEBATKH CKMKEHHOTO Ta3a B
Mypmancke. Ho mist sToro motpedyercs moMOIIb |3 TOCOIKETa.

Kpome Toro, HeoOxoauMo obecreunTs HHBECTUIIMH, YTOOBI pacIMpuTh kKanai B O6ckoii ryoe He k 2023, a k
2022 rony, a Ui 3TOTO, IO CJIOBaM rocroinHa MuxenbcoHa, motpedyercs eme 8 mipa pyoei.

Bcé 6bl HMYET0, HO OCHOBHBIE J0JIH B 3TOM KOMITAHUH MIPUHAIEKAT OpIIOpHBIM Ooradam. Ha mHsix
TOCIIOAUH HOTaHI/IH HOHpOCI/IJ'I FOCYI{apCTBeHHOﬁ HO,]I)]ep)KKI/I JI1 CBOUX HpO@KTOB 110 yMeHBHIeHI/IIO Bpe)]HLIX
BBIOpOCOB. 10 clioBam osturapxa, SKoJgoru4eckas MojaepHusanus npeanpustuii «<Hopuukensa» k 2023 roay
ob6oiimercs B $2,5 mup.

«ITO OYEHB IS HAC CEPbE3HBIC MHBECTHUIINH, - YKa3an enasa I MK «Hopunbckuti Hukenv». - PaccuutpiBaem
ONpeNIETICHHYIO OAJIEPKKY MOJIYUYUTh OT TOCYAapCTBa B peaau3alii IpOrpaMMbl PEIICHUS TaHHBIX
npoosem».

JlocTaTouyHO MOCMOTPETH HA CTPYKTYPY U J10JIM aKLHOHEPOB «HOpUIbCKOro HUKEIS», KAaK CTAHOBUTCS
HOHSATHO, YTO YHUKAJIbHBIN TOPHO-METAUTyprUYecKiii KOMOUHAT, HaxoAsch ¢pu3ndecku B Poccuu, Ha camom
Jiesie IpUHAUIeKUT oPIIopHbIM cTpykTypam [loTanuna, [lepunacku u AbpamoBuua.

HecmoTpst Ha TO YTO MeXIy COOOM 3TU AEATENN HOCTOSHHO «TPHI3YTCA» U UX Pa300pKU U Cy1eOHbIE TAKObI
IpoXoJiaT B OpuTaHckoi cronuue, «<HopHuKeIs» Mo-npexHeMyY 0CTaeTCsl B pyKax 3TOM TPOULIBI.

Buaumo, Muxenscon u [lotanuH, kak u Uybaiic, Toe KIyT OT Hac 6yaroaapHocTH. YToObI MBI, HAKOHEII,
CKa3anu cnacu0o TeM, KTO MPOI0JDKAET «IOTPOILIUThH» HeApa Hallel cTpanbl. Takue faestenu, kak Yyobaiic,
CUYHMTAIOT, YTO HAPOJI POCCUMCKUI 00s13aH OJIMTApXaTy 3a TO, YTO OH CAENAJ JUIsl HETO 3a MOCJIEIHIO YETBEPTh
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Beka. [lo muennro Uybaiica u Ko, IMEHHO OHU «OTCTPOMII 3aHOBO CTPaHy» M «BOCCTAHOBUJIM Pa3pyIIEHHbBIE
COBETCKHE NMPEANPUATUS».

CTPYKTYPA U IONWU
| BIM <HOPHANCKAR

OLDERFREY HOLDINGS LIMITED
(Bragikmup MotaxuH)

-' 27.80%  34.00% B free float
' [0 Pycan
33.25% i Crispian Investments Limited
(AGpamommy)

Ipaghuxa: Tenexanan «Llapvepao»

Hanbme — 6omnbiie. Hy, ckaszan u ckazan. Kazanocs 0bl, He mogyman u jsinayin. Ho Benb AHaTonuit
Bopucosnu He yHuMaeTtcs. [103xe oiH U3 ero 3HAKOMBIX OITyOJIMKOBAJI TBUT CO CIICIYIOIIHM TEKCTOM:

Bosnmkaet Borpoc: rocroanH Yybaiic HICKpeHHE yOeXKICH B CBOMX CJIOBAaX WJIM 3TO HEeKHi smatax? Hudero
HOBOT'O 3TOT JesTelNb He cka3ai, oH Tak cuutan u 10, u 20 netr Tomy Ha3az. Bel - puaypku, st - yMHBIH, «s
3apaboTaj, a OHU KIYT MaHHBI HEOSCHOW».

.«

CerogHa scTpedancs ¢ A YyBaicom. 3agan
ey BONPOC, MPO ero ablickazsiganne. OH,
AocnoBHe, cka3an.'Tpuwa, Joporoi Bepuils,
MHE NAeBarte, KTO W uTo 06O MHe craxer. A
zapaboran aeHer cebe W CBOMM RPOAHEIM, 8
3TW BCe MaHHy HebecHyr Ha Barogue xayt" A
€ HWM COofAaceH.
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Pykosooumens [lenmpa nonumakonomuueckux ucciedosanuil Mncmumyma nogozo oowecmesa Bacunuii
Konmawioe yBepeH, 4To TJIaBHBI «POCHAHOBEL» JACUCTBUTEIBHO TaK 1YMAET U HE CKPBIBAET 3TOrO.

«OH UCKpEHHE HAC CUUTAET TYNbIMU BCEX, Mpe3upaet. ICKpeHHe CUMTaeT, 4YTO OH CO3/aJl 3Ty CTpaHy, YTO OHA
Jekaja B pyMHaXx J0 TOro KaK OH IPUHSIICS PYJIUTh pUBaTU3ALME», - 3asBmil Llapbrpany sKOHOMUCT.

Yyo6aiic u Ko, He BHeCS HU KOTICHKH, KIIPUXBATH3UPOBAIN» aKTHBBI, @ IOTOM UX BBIBEIIU, CTaB
MHOCTPAHHBIMH OJIUTapXaMH. XOTsI, KaK CYUTAIOT HEKOTOPBIE IKCIIEPTHI, HY’KHO OBLIO ClIeNIaTh POBHO
Ha000POT.



«S1, Hampumep, cuuTalo, YTO HyKHa ObLIa MPUBATU3ALNS C OTPOMHBIM IPHUBJICUEHUEM MPSMOTO 3aMaHOTO
KamuTaia, MpoJiaBaTh HE KOHTPOJIbHBIC MAKETHI, - 3asaBI Llaperpany npezudenm «Cmonvinunckoeo kiyoa»
Eezenuit Tapno. - 3a 5170 Mbl IONYYUIIH ObI IEHBIH, 32 CYET KOTOPHIX MOKHO OBLIO ObI MPOBECTH
MOJICpHU3AIMIO HAIlIeH MTPOMBINUICHHOCTH. MBI 5ke caenaiu Hao0opoT. Paznanu npubnumxenubiM Enbiinaa u
Uyobaiica aktuBbl. Yto nmonyunnu? OHH cTall HHOCTPAHIIAMU».

Haco3naBanu «PocHano», CKOJIKOBO, Ky4y pa3HbIX ()OHIIOB U
UHCTUTYTOB. [ e pe3ynbpTarel? ['1e MEPOBOTO YpOBHS pa3paboTKu?
Kpome neBenonepckux npoeKkToB Mbl, 10 CYyTH, HUYETO HE BUJIUM.
lNonbd-mone u orpoMHoe siiitio ceporo npera. Beg.

«PocHaHO» - 3TO (heepuUecKuii MPOBAII, - CAUTACT TOCTIOIHH
Konmauwoe. - I'nie npopsi? IIpopbiBa HeT u ObITH HE MorJi0. B
npuHIume, Yybaiic - 3To He TOT YeJIOBEK, KOTOPBIM MOXKET
o0ecneynTh TeXHOJIOrH4YecKuit npopsiB. M cama Mozensb, KoTopas
ObuTa M30paHa I ATOTO T.H. MPOPHIBA, HE COOTBETCTBOBAIA BO3MOYKHOCTSIM.

Ileproaruecku y CUII0BUKOB BO3HUKAIOT BOIIPOCHI 110 «POCHaHO», IIpaBAa, KaXAblid pa3 OHU [I0YEMY-TO
NPUTOPMAKUBAIOT. [ OCCTPYKTYpa, B KOTOPYIO BOYyXaHb MHJUTAAP/IBI HAIOTOIUIATENBINNKOB, ¢ 2011 roma
JieaeT BUJ, YTO 3aHUMAETCA TEXHOJIOIMYECKUM IIPOPBIBOM.

«Ecnu Mbl BO3bMeM 3asBiIeHHs MOJIo1oro AHaTonusa bopucosuua Uybaiica, KOTOpPBIN pyKOBOAMI TOTa
aJIMMHMCTpAIMel MPEe3uIeHTa, OH B OJIHOM U3 BBICTYIUIEHUN TOBOPUJI, UTO KOPPYIILIMS - 3TO CMa3Ka
9KOHOMHKH IEPEXOTHOTO Nepuoa, - ykazan Llapsrpany npeoceoamens Hayuonanvrhozo
anmuxoppynyuonno2o komumema Kupunn Kabanos. - [lucanu eMy Tornia BClo UIEOJIOTHIO aMEPUKAHCKUE
COBETHHUKU.

laiioap, HabuynnauHa,
Ipegp, KyopuH, Yyé6aiic,
Ynwkaes, CunyaHos u
0p. - 3mo 00Ha
nubepanbHAa KOMAHOQ,
Komopas, KaK nomom
npu3Haeanuco
amMepuKaHybl, 6ecbma
ycrnewHo cnpasunacs ¢
paseanom CCCP.
Tomosunuce K eoliHe, a -
0Ka3anoce ece 20pa300 BN Donvromi ThoSomyEDoS

npowe u aewesne _ TEHEPANEHEA SUPEKTOP "KIYEA MPOEKTHONO NPOLECCA
docmamoyHo bbino
Hayame naamume
npedoamenam.

B pe3ysnbmame oHU 3awiau 8 mynuK, npedasau HayuoHasAbHble UHMepecol, nomepsAau opueHmupbl.
Ho u ce200HA amu desamenu He Npu3HaOm ceoeii 8UHbI, NPOOOAXAA 8 MOYHOCMU 8bINOAHAMb
3aeemeol MIB®.

«OO0HO Oeno, Ko20a YesnoeeK nomepsAn opueHmupesl, 3abayo0usca, a MIOMOM UCKPEeHHEe UCKas, KaK
C8010 CMpAaHy nNonpasums, 803podumb, a Opy20e 0es0, K020a Yes08eK nepewesn Ha caywcby Hawum
epazam, npedan Podury u npodoaxaem amy pabomy, nomomy 4Ymo noonucascA. Y He2o ece mam>,
- cHumaem 2eHepansbHbiili dupekmop «Knyba npoekmHoz20 npoyecca» Omutpuii Jllo6omyapos.



KoneuHo, ObUIM B OCTAIOTCSI BOMPOCKHI K COBETCKON CUCTEME, UX ki ":} £F
L

orpomHoe konnuecTBo. Ho npenarensctBo ['opbavena u
Enbuuna - 370 camoe cTpaliHoe npecTyIieHne, KOTopoe ObLIo
COBEPILIEHO Py BJIACTH. B KOHIIE KOHIIOB, ¥ TOT U APYTOH €e
JUIIWIINCH.

Ve Het [aiinapa. YirokaeB B MeCTax HE CTOJIb OTAAIIEHHBIX
IMPUBOJUT B MOPSAOK TIOpEeMHYI0 O6ubnuorexky. Ho eme
OCTalOTCS JPYTHe YWICHBI 3TOM nMudepanbHoi Koropthl. Kazanocs !
OBbI, ceiiyac y HUX €CTh BO3MOXXHOCTH €CJIM HE MOKASITHCS, TO XOTsI ObI CKPOMHO npOMonanb Kyna Tam!

Tort xe Uybaiic. Hy, 3anrMaenibcst Thl yCIEIIHBIM JEBEIONEPCKUM OM3HECOM, pyOUIIb I€HBIM, UYBCTBYEIIb
ce0s1 yBepeHHO U KOM(OPTHO, HY U IPOI0JKal NOTUXOHBbKY. HeT, OH He ocTaHaBIMBAETCs U MPOJ0JIKAET
HAHOCUTb OCKOPOJIEHUSI POCCUIICKOMY OOLIECTBY.

Anamonun Yyoaiic. ®omo: www.globallookpress.com

F

«OH o0wxeH, - yBepeH Bacunuii Konmawos. - Y Hero Obina
meurta. Ho Ta MeuTa - He Halle 6y1aronoyiydue, 3Ta Meura -
KaK-TO BOIUIOTUTH CKa3Ky 3amajgHyro He TO uToObl B Poccun, a,
ckopee, st cedst imuHo. Y mpu 3TOM MOTyduTh
0J1aroJTapHOCTH».

IIpeoceoamenvy Komumema TIIIT Poccuu no ¢hunancogvim
PUIHKAM U KpeOumHuIM opeanusayusm Bnaoumup I'amza
CUMTAEeT, 4TO rocno i Yyoaiic mogoO0HbIMU PESLUSIMUA IPOCTO BKIIOYAET CUCTEMY IICUXOJIOTUYECKOM
3amuThl. He npu3Haromuii cBOMX OMMOOK, IPU 3TOM Oy1ydd 4eJIOBEKOM HETJIYIbIM, OH YMEET BBICTPOUTH
CHCTEMY apryMeHTallu1 O/ JII000H Te3Hc, KOTOPBIE CaM XKe U IPUIYMbIBAET.

il &

«Hwuuero 6osee rirybOKOro 3a 3TUM HE CTOMT, - yBepeH (puHaHCUCT. - Ero apryMeHThl He BbIIEP)KUBAIOT
HUKaKOi KpuTukH. Eciu B3Th LU(PBI, MBI COBEpPIIEHHO YETKO NOHMEM, YTO MPUBATU3ALIMS B HHTEpECax
OJIUTapXoB Oblja COBEPILEHA TOJIBKO OJaroaps TOMy, 4TO y Ipa)JaH IPOCTO OTHSIU BCE UX COEPEIKEHUSY.

OtMmeTHM, Ha TOT MOMEHT CyMMa COepeXeHUH paBHsIIach mpuMepHo 315 Mupn pyoneit. 1 pyoins
npupaBHuBaics K 1,77 nonnapa. 9to 560 muipa gomnapos no kypey Ha 1991 roa. A Bes npuBaTu3anus JUist
OJIUrapxoB obonuiack npubnau3uTensHo B 1 muipa nomutapos. KoMMeHTapuu U3JIMLIHHU.

Ho BepHeMmcs k BbicKa3biBaHUIO rocrnoauna Yyodaiica. K
SMOLIMOHAIBHON CTOPOHE €T0 BhICTyIUIeHUs. Bacuauit Konmauwiog
cuutaer, yTo AHaronusa boprcoBruya He OCTaBIIAET OLLYIIEHHUE, YTO
OH CIIY’KWJI JIOXKHOMY 60ry. B TOM cMBICi€e, 4TO OH MOCTOSTHHO Jeial
BEIIM, KOTOPHIE HE MPUBEJIM HA K YEMY XOpOILIEMY, U TENEPh OH
BBIHY’)KJICH [IPUIyMBIBaTh 3TO XOpOILee JUIsl TOT0, YTOObI ceds
omnpasaarsk. M oH 3TO IporoBapusaer.

«DTO MPOPBIBAETCS B €TI0 PeUH, - 3aMETHJI 5KOHOMHUCT. - Pa3pyimnace B Mupe cama JudepaibHas cucTemMa
oTHonIeHu. OHU BOCIIpUHUMAIIK ce0sl Kak 4acTh Mupa. OHU CUMTANIH, YTO MpaBUiIa UTPbl HEU3MEHHBL. YTO
BBl IIpUX0UTe B BenukoOpuTanuio, Bac TaM NPUHUMAIOT KaK CBOUX U HE OyJyT IpaOuTh. A BBIACHSAETCS, YTO
JTa)kKe BU3Y MOTYT HE JaTh. JDTO )K€ OTKPOBEHHOE YHI>KEHUEY.

Bo3nukna CTpaHHas CUTyalus. OBLIO IMPE3PCHUC K POCCI/II/I, BBIBOJl M3 HEC KAIIMTAJIOB, HO CIIYYHJIOCH TaK, 4YTO
€CThb 30JI0TBIC Hﬁ].[a, KOTOPBIC BBIBC3CHBI, U €CTh KypHlld, KOTOPAasA UX HCCCT, U HY>KHO BBI6I/IpaTB.

Ho noka emte B Poccuiickoit denepanny HUKTO HE MPUHYAMII UX JIe1aTh 3TOT BbIOOp. HukTo He morpedoBan
OT HUX OTKa3a OT O(IIOPHOIO COCTOSHUS. 3ByYaT JHIIb pOOKKE MPEATOKEHHs PeaTpUUpPOBaTh KalUTabI,
BbIBe3eHHBIC U3 Poccuu. Ho MATko, OCTOPOKHO, TIOJYIIETIOTOM, YTOOBI HE BBI3BaTh 00OpaTHBIN 3P ekt — erie
6oiee cTpeMUTENIbHOE OETCTBO.
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Otcrona 1 BHyTpeHHHUE 0(ILIOphI, OTCI0Aa U TepnuMocTh B oTHoweHuu 1llyBanosa, I'peda, Uyoaiica. Orcrona
ke momoip [epunacke, [lotanuny, MuxenbcoHy. 3aMeThTe, 1aXKe peun He UaeT 00 aKIUAX UX KOMITAaHHI
B3aMeH Ha rocniomorlb. [Ipocto naiite nener!

HuxkTo e He NpOoTHB NOMOYB MPEANPHUATUAM 32 CUET CBEPX0X0JI0B, KOTOPhIE Mbl U TaK BOYXHBaecM B
MOKYTIKY HHOCTPAHHOW BaJIOTHI, Uil COXPaHEHUsI TPYJOBbIX KOJUIeKTUBOB. Ho Torna, OyabTe a100e3Hbl,
CMeHHUTe ropucauknuio. Tem 6onee caHKIIMOHHOE aBjieHne Ha Poccuto mpogoikaeTcsi, B HEKOTOPbIX
MOMEHTax OHO Jlaxe ycuiuBaercsa. HukTo ceiiuac He MOXKET CIIPOrHO3MPOBATh, 1O KAKUX MaclITabOB 3Ta
UCTEPHS MOKET Pa3pacTUCh B CIEAYIOIIEM IOAY.

Jlo HegaBHETO BpeMeHH 3araj] IPUHUMA HAallluX OJIMIapX0OB Kak
CBOMX U CIOKOWHO, JJake JOOPOXKeIaTeIbHO CMOTPEIl Ha HE3aKOHHOE
nproOpeTeHne MU HallMOHAIbHON COOCTBEHHOCTH, T.H.
npuBatu3zanuio. CerogHs oH nepecMaTpuBaeT npasuiia urpsl. U stor
HEepecMOTp COBIAJ ¢ T€03KOHOMUYECKHM KoHGunkToM. Ha camom
Jieie 3TO0 KOH(QIUKT MEXTy (PMHAHCOBBIM U TPOU3BOJCTBEHHBIM
KaIlUTaJIOM.

OO6paruTe BHUMaHUE, KTO C KEM «JIEPETCs» B MUPE, KTO KOMY BBICTABIIACT NpeTeH3uu. OUHAHCOBBIC IIEHTPHI
tuna JIonnona, Hero-Mopka, oruactu EBponeiickuil cor3 npeabsaBISIOT IPETEH3UH CTPaHaM, KOTOPbIE
BBIPBAIKCH BIIEPE, TOOMINCh KAKUX-TO YCIIEXOB, 3aHSIN MO3UIIMU Ha PBIHKE.

«Kwuraii, Hanpumep, OypHO pa3BUBAJICS, EMY BBICTaBJISIOT IPETEH3UH, - OTMETUI Bacunuii Konmawios. -
Lenb 3TUX NpeTeH3ui - B3JIOMATh UX SKOHOMHMKH U IIPUCBOUTH PECYPCHI. A MOIMYTHO MOKHO 3a0paTh pecypchl
U Y OJIUTapXOB, KOTOPbIE OHU BBITAIIMIIH 3a [IPEIEIIbl CBOMX CTPaH».

Curyauus obpatumas. HyxHa numib nonutuyeckas BoJis, 4ToObl yTeKIue 3a Oyrop KanuTaibl ObLIN
penarpuupoBanbl B Poccuto. Te koMIaHnu, KOTOPBIE JIMCTUHTOBAHBI, JOJLKHBI IPOMTH AenucTtuHr. Hugero
CTpalIHOro He OyAeT, eciiv OHU MOKUHYT JIoH10H. OHU U TaK yXe JaBHO OTKJIIOYEHBI OT 3ala{HOrO
boHaMpOBaHUS.

OTH KOMIAHUH TICEBIOPHIHOYHBIE U ICEBIONYOINYHBIE. JIOCTATOYHO OCMOTPETH, Kak oM PoTuinibaos
IIOMOTaeT rocnouHy Jlepunacke pemars ero npoodiemsl. «Xo3sieBa JeHer» AeUCTBUTEIbHO IBITAIOTCS
pa3pyauTh CUTYyaluio, npasaa, B uurepecax CILIA, a e Poccun.

Maino KTo BEpHT, YTO OJMrapxaT OJyMaeTCs U BEPHET yKpajaeHHoe. 1
HUKaKUe Yrpo3bl CAHKIMN, HUKaKast 1e0(IIopHU3anys Wik THEBHbIE OKPUKU
co Crapoii momaau He IPUHYAIT UX pernaTpUUpPOBaTh BHIBECHHOE U3
CTpaHs.l.

«4 nymaro, oHu 1OroBopsTCs, - yBepeH Baaoumup I'am3za. - Korna peun
UJIET O COTHAX MWJIJIMAPIOB 10JUIAPOB, HAUMHAIOT padoTaTh Apyrue
3aKOHBI, a HE «II00JII0 - He JII00JII0, HPAaBUTCA - HE HPAaBUTCS». Sl He BUXKY B MX JEATEIbHOCTH, UX KU3HU
KaKHX-TO 3JIEMEHTOB, KOTOpbIE Obl 3aCTaBUJIM UX IIPEBPATUTHCS B HALIMOHATIBHYIO OYpaKyazHIo»,

MpounTaTtb MaM ckauaTb MocT-penuns Ha cante Knyba MpoekTHoro Mpouecca:
http://www.projectclub.ru/Anons-01/2018.12.14-Zargrad-LDV-publ-01.pdf

Bce noct-pennsbl cmotpute TyT: http://www.projectclub.ru/Anons-01.htm
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