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TR
Aemop: [IpoHbKO Opuii U 2

Poccus 3ansna 96-e mecmo u3z 149 ¢o3morucnvix 6
MUPOGOM Pelimunze COYUAIbHO20 OA2ONOTYYUSL,
Komopulil exce2o0no nyonuxyem Legatum Institute.
Pacnonoscusuiuce mexcoy Kenueit u Pyanooii, nawa
CMpana 0Ka3anace Ha ypoeHe DeOHelmux 20cyoapcmae
A3uu u Agppuxu no uemwipem u3 6ocomu
KOMNOHEHM 08 UCC/1e008AHUS.

bnarononydHoi MOKHO CUMTATh JIUILb CUTYALIMIO C TOCTYIIOM I'paX/iaH K 00pa30BaHMIO, CYUTAIOT SKCIIEPTHI
Legatum: o atomy nokasarento Poccust 3aHumaet 22-e Mecto B MUpe - Ha ypoBHe Snonnu wim [ epMaHu.
[To ycnoBusM ke 111 SKOHOMUYECKOTO Pa3BUTHS M OM3HEC-BO3MOKHOCTAM Poccust HaXoquTCs B ILIECTOM
JIECSATKE CTPaH - Cpeu pa3BUBarOIUXcs rocyaapcts Asun, Bocrounoit EBponel n JlatTuHckOl AMEpUKH.

[To ypoBHIO OTKPBITOCTH 3KOHOMHKH, BO3MOXKHOCTSM pocTa 1 3 dpexTuBHOCTH (prHAHCOBOIO cekTopa Poccust
3aHHMaeT 63-e MecTo, cocencTBys ¢ OmanoM u XopBartuel, a mo 6usHec-cpese Aep kUt 60-10 CTpoUuKy - Ha
ypoBHe Kazaxcrana unu JIuteel. Kpaiine HeaQpeKkTUBHOI sIBIIsSIETCS cUCTEMa rOCYIpaBiIeHuUs, I0JIaraT
aBTOPBI pEHTHHra: 110 3TOMY Moka3zaTento y Poccun 123-e mecto - nocine ['Bunen u Manu.
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Wrak, Poccust Ha 96-m mecte. U B 310 ke camoe BpeMs npemvep Amumpuit Medgedes paccyxaact o
COLMAIBHOM CIIPaBEINTMBOCTH, JIECKaTh, KAOMHET MHHHUCTPOB O TIPOOJIeMe C HAIIETOH 3HACT U yiKe
pa3pabaTbIBaeT NporpaMMy JeHCTBUN Al CHUXKEHUs ypoBHS 6eqHocTH ax Ha 200%.

«3anpoc Ha CIIpaBeUIMBOCTb, Ha BEIPABHUBAHKE YCIOBUM )KU3HM, Ha 00JIee BEICOKUE TOXO/Ibl U YCTpPAaHEHHE
0e1HOCTH a0COJIOTHO NMPaBUIIbHBIN. 11 OH MOXeT OBbITh MO/AIepKaH Ha BCEX MOJUTHYECKUX YPOBHX. UTo U
ObUIO cleNIaHo, KCTAaTH, U B yKa3e MPe3UIeHTa, U B HAIUX MPAaBUTEIbCTBEHHBIX TOKYMEHTAX, - OTMETHI
npejceaarenb npasurenbcTBa Poccuu. - HanoMHro, nepes HaMu CTOUT 1€k — B JIBa pa3a CHU3UTh O€HOCTh B
Hallel CTpaHe. JTO HE NPOLEHTHI, 3TO KOHKPETHBIE JIIOJU U CEMBU».

I'maBa kaOMuHa 100aBHII, YTO XOTS U3-3a KPU3UCA U CAHKIIUN JOXOJIbI HACEICHUS MaJalld, BOT YK€ JBa roja,
KaK OHH PacTyT.

«ITO IEHCTBUTENBHO 00BEKTUBHBIC I (PBI. PeanbHble pacrnonaraeMble J0X0/bl (€CTh TAKOMW IMOKA3aTellb) B
3TOM Tojy BbIpacTyT Ha 1,6%. A eciii TOBOPHUTH O POCTE PealbHBIX (HE HOMHUHAIBHBIX) 3apILIAT, TO 3TO
7,6%», - mooOeran rocnogud MeaBeeB.

OTkyna YMHOBHUKH OEpyT 3TH JaHHBIE, HE OYECHb MTOHSITHO. k|
JlocTaTouyHO MPOCTO BHIWTU U3 TEIUIBIX KAOMHETOB M BHIEXATh XOTS
OBl B cCHIaJIbHBIE pailoHbI TOM ke MOCKBBI, HE TOBOPA yike 00
OT/JAJICHHBIX PETrHOHAX HAIIeH HEOOBATHON CTPAHbI, KAK CTAHOBHUTCS
MpeIebHO SICHO, YTO (haHTa3UU YJICHOB KaOMHHA aOCOIOTHO HE
OTpaXkaroT peajJbHOW KapTUHBI.

«OueHb O6orarbie B KOPPYMIIMPOBAHHON MOHOIIOJIN3UPOBAHHOMN

9KOHOMHKE BCET/1a MOBBIIIAIOT cBoe Oarococtosinue. Bepxuue 5%

Bcerza pactyt. U ToT pocT, KOTOpbIH Mbl UMEEM, — 3TO CPEAHSS TEMIIepaTypa 1o OOJNbHHUIIE, - YKa3all
Hapsrpany sxonomucm Muxaun /lenazun. - Kak B aneknore: A nodemy cpenHss 3apIuiata pacTeT, Koraa
JI0XO/IbI HaceNeHus mafaoT? — Tak 3apmiara-To He y HaCEIEeHUs pacTeT».

OLICBI/I,[[HO, yto 2018 oA, HCCMOTPs Ha 3aBCPCHUA YAHOBHUKOB ITPABUTCIILCTBA U I_IB, OKasaJICA IMTPOBAJIbHBIM.
DKOHOMHKA TOIMYETCS Ha OAHOM MECTE, COKpalar0TCA IMPAMBIC HHBECTUIINH, YTO ABJIACTCA TPCBOKHBIM
WHAWKATHUBHBIM IIOKAa3aTCJIEM, a Q)CﬂepaHLHbeI 6IOI[)KCT
KJIIOMHUTCA» OT ICHET.

[IpnunHa — T.H. OK0JKETHOE MPaBUIIO, KOTOPOE OBLJIO HABA3AHO
Poccun MB® u xoTopoe ¢ yciexom peaan3yer KaOuHeT
MUHUCTPOB. YUNHOBHUKH panopTyroT, 4to Poccus, ee Oro1keT u
HallMOHAJIbHAsl BAJIIOTa, HAKOHELl, U30aBUIUCh OT «HEPTSIHOTO
HPOKJIATUSA». DKOHOMUCTHI K€ KPYIMHEUIINX OaHKOB CTPaHbI
YTBEPXKIAIOT 0OpaTHOE.

3amnpeo Buewskonombanka Anopeni Knenau yBepeH, TOBOPUTb O TOM, YTO HAIlla SKOHOMMKA OTBS3aJ1aCh OT
IICH Ha He(Th, KATETOPUUECKU HETIb34.

«2TO BUJIHO HE TOJIBKO 110 TOMY, KaKy0 pojib UrpaeT He(Th B 10X01aX Or0/KeTa, rie HedTera3oBble 10X0/IbI
Oynyt rae-to 6ombire 40% moxomoB deaepanpHOro OropKeTa. Jla u Te 2 ¢ TUIIHUM TPITH, KOTOPHIE MBI
HOJIYYMIIH, [T0 CPABHEHUIO C 3aKOHAMH OI0OJKETa, 3TO, B IIEPBYIO OYepe/ib, UMEHHO Pe3yibTaT 0oiee BBICOKMX
1eH Ha HepTh. He TonbKko OoJiee BBICOKUX 1IEH Ha HEPTh, B 00IIEM-TO, Mbl ITOJIYUHUIIN PEKOPIHBIN pocT
JOOBIYM U DKCIIOPTA raza u JoObIYM He(YTU», - yKa3aJl IKOHOMHUCT.

Yro kacaeTcs Kypca py0iisi, OHIATHO, YTO €r0 BOJATUILHOCTH - 3TO BO MHOI'OM pe3yJbTaT O0IKETHOTO
MpaBujia M TeX 3aKyMoK BaitoThl, koTopeie LIb nemaer st Munduna. ['ociogua Knenad oTHOCHTCS K TeM,
KTO CUMTAET, YTO OIO/HKETHOE MPABUIIO B 3TOM YaCTH UIPAET CYILECTBEHHYIO MO3UTUBHYIO POJIb, HO OHO
YCTPOEHO TaK, UTO BCE BpeMs TpeOyeT pydHON HACTPOMKH.



«[Toka 1ieHa Ha He(DTh BBIIIE TOM, YTO 3aj0KeHa B Ot KeT, BbImie 40 10/1apoB, MOKHO TIOKYIIATh BATIOTY,
naxe xKorna pyosis nagaeT. [loaTomy nepuoandecku IpUXOAUTCS IPUHUMATh PEIICHUS B PYYHOM PEXHUME,
OCTaHaBIUBATh 3aKYIIKH, - OTMETHI 3aMIipesl BHenmkonoMmbanka. - Co clieyromniero roga ux Bo3o0HoBsT. 1
B 9TOM CMBICJI€, MOKET OBITh, i XOPOIIIO, YTO MOJHOTO aBTOMAaTH3Ma HET, ciiaBa bory, 4to xBaraer
B3BEIICHHOTO MOJX0/a He OYKBAJIbHO CIIEAOBATH TEM J0IMaM, KOTOPBIEC MIPOMKUCAHBI B CAMOM MPaBUIIE».

B cBoto ouepens, enaguwiii skonomucm Anvgpa-banka Hamanus
Op/i06a cuuTaeT, YTO C TOYKU 3PEHUS IPEICKAa3yeMOCTH BaIOTHOTO
pBIHKA, CUTYyallus HEe cTajia 6osiee MPOCTOM, HAIPOTUB, OHA
yCIOXKHUIACh. YTO KacaeTcs cTadMIN3aluy HallMOHATBLHON BaIIOTHI B
muana3one ot 60 mo 70 py6ueii k 1omnapy, TO 3TO MPOU3OIILIO, O
MHEHUIO0 rocnoku OpiioBoi, muib 6narogaps ycuusam LB, koTopsiii
3asIBHJI O TOM, UTO MPEKPAIIAET MOKYIKY BaIIOTHI.

«Ecnu 661 b npojosmkan nokynky BajtoThl, koraa HedTh Oblia Boime 80, kypce Obu1 061 cruiibHO 3a 70, -
3aMeTusIa 3KOHOMUCT. - KoHdurypanus 610)keTHOT0 npaBuiia KOMPOPTHA B OU€Hb creU(pUIECKOM
CUTYallu{, KOTJa B CTpaHy UJET NPUTOK KamuTana. B 3Toit cutyannu 610/ pkeTHOE IPaBUiIo XOpoIo padoTaerT,
OHO TIPETISITCTBYET H30BITOYHOMY YKPEIUIEHHUIO Kypca. B Ipyrux cutyanusx — 3To OOJIBIIOI BOIPOCY.

HemHenHss monuTuka mpaBUTENLCTBA MO CBOCH cyTH yiepOoHa. O0 3TOM roBOPSAT U MPOTHO3HBIE MOIETH Ha
Oynymwmii roa. B nydmem ciydae poct S5KOHOMHUKH OyeT B paiione 1% - To ecTh B 30HE CTaTHCTHYECKOM
MOTPEUTHOCTH.

«BpIxoa u3 anexkropanbHoro nukia, nossimenue HJAC, nencuonnas pedopma — Bce 3Tu (aKTOPhI TOBOPST O
ToM, 4T0 B 2019 romy Hy>KHO TOTOBHTBECS K TOMY, YTO POCT IMOTpeOIeHHs HEOOIBIION OyeT, HO 3TO OyaeT
rzae-to 1,5%. Y MeHs nporHo3 3KOHOMHYECKOr0 pocTa B cieyrouiem roay — npumepso 0,8%, moxer, 1% mbl
yBuauM. Ho, Tem He MeHee, cieayrommii roa Oyaet 0osiee CloXHbINY», - yBepeHa Hamanusa Opnosa.

«Harmma oreHka cpeTHeroIOBBIX TEMITOB Ha ciieayromuid ro - 1,1%-1,8%, a ganeie rae-to 2%. UtoOs
YCKOPUTKCS 00JIbIle, HAMIO elle 60bie MoIu(UIMPOBATh OI0HKETHOE MPABUIIO, TOTOMY YTO MpHU
npoPUIIMTHOM OIOKETE, KOTOPHIN y HAaC ceduac IIaHuPyeTCs, ’TO HeBO3MOXKHO. Hy U, KOHEUHO, BHOCUTh
CBOM U3MEHEHUSI B JCHEXXHYIO IMOJUTUKY, KOTOpas, Ha Hall B3I, CBEPXKECTKASI», - yKa3an Auopeii
Knenau.

Mexny Tem BecemupHbiii 6aHK TOTOTOBIII OUY€PEIHOM TOKIa
0 COCTOSIHUH POCCUMCKOM 3KOHOMMKH, JOKA3bIBAIOIINM IIPABOTY
OTEYECTBEHHBIX IKCIEPTOB, KOTOPhIE HE BEPSAT, YTO OyIeT
POPBIBHOM pocT. OCHOBHOM BBIBOJT — 9KOHOMHKA CTPAHBI €I11e
okojo 10 net 6yzner meITaThes pactu TeMnamu He Oonee 1,5% B
TOJI.

C Touku 3penus BecemupHoro 6aHka, BbIIOJIHEHNE MaiicKOTo
ykasa npesujenrta o6 yckopeauu pocta BBII Poccun 1o
cpeareMupoBoro ypoBHs k 2024 roxy npu HBIHE TPOBOTUMON
noautuke HeBo3MoxHO. [Tocne 2028 roxa moxet ObITh pocT B 3% U BbILIE IPU BHIMOJIHEHUH HEKOTOPBIX
00s3aTEeNbHBIX YCIOBUH.

OnHO U3 HUX, @ UMEHHO NOBBILIEHHE IEHCUOHHOI'O BO3PACTa, BOILIOLIEHO B KU3Hb. JTO OTMEYAETCS B
JOKJIaJie KaK MoJIoKUTeIbHas Mepa. Kpome 3Toro, ctpane HE0OXOAMMO yBEJIMYEHHE ITOTOKA TPYIOBBIX
MUTPAHTOB, IPUBJICUEHUE HOBBIX HHBECTHLIMI U MOBBIIIEHUE COBOKYITHON (haKTOPHON MPOU3BOJUTEIBHOCTH.

Ecnu ¢ nmepBbIM 0COOBIX TPOOJIEM HET, TO € OCTAIBHBIM MOTYT BO3HUKHYTh OIPECICHHbIE CI0KHOCTH.
BcemupHbliii 6aHK HACTOWYMBO PEKOMEHIYET MpoBecTy B Poccuu ouepeHyo MacITaOHYIO PUBATU3ALINIO,
KOTOpAas, I10 UX MHEHUIO, IPUBEIET K POCTY S3KOHOMUYECKOU aKTUBHOCTH.



Ynen Komumema no uneecmuyuonrou noaumuxe TIII Poccuu fmutpuid Jllo6omyapoB CUMTAET, YTO «I1OKa
erie ICUCTBYIOIIEE» MPaBUTEIHCTBO HEMMPEMEHHO YCIIBIIIUT PeKOMEHAaIuu BeceMupHoro 6anka u Bce Ux
JTOOPOCOBECTHO BBITIOJTHUT.

«Ewe He 6bi710 makoli cmpaHel, Komopas 66l NpuHAna
peKkomeHAayuu MB®, u ee epaxdaHe HA4aaAU Humb ay4we.
Moebl, KaK nampuomu4yecKu HacmpoeHHble 3KOHOMUCMbl,
MoHUMaem, Ymo HU 8 Koem csy4ae Hesb3A UCMOAHAMb HU
00HO U3 npednoxeHuli — HU No cacmapbaiimepam, HU no
neHcUuoHHoli peghopme, ee HA00 8006w OMMEHAMbY, -
3aaeun skcnepm.

Hosas macmrabuas IpuBaTu3anua, KOTOPYyro HACTONYHUBO PECKOMCHAYIOT K MIPOBCACHUTIO B POCCI/II/I, KOHCYHO,
MOXKECT IIPUBCCTU K POCTY SKOHOMHYCCKOM AKTUBHOCTH, I1paBJa, OTHIOJAb HC HaIen IMPOMBIIIJICHHOCTH, a BCE
TEX K€ TOJICTOCYMOB.

«Y epaxcoaH Poccuu Hem OeHez2, Ymobbl yyacmeosamb 8 macwmabHoli npueamu3ayuu, MOCKONbKy
HenpasunbHasa 0eHexcHasa noaumuka LUb npueena K ebicywiusaHuro 0eHexcHoli maccel, K
noHuxeHuro M2 k BBI1, - 3amemun 2ocnoduH Nob6omyapos. - CoomeemcmeeHHO, 0eHb2U ecmb
nubo y sHeWHUX (hUHAHCOBbIX U2POKOB — CNIeKYAAHMoe8, AUbo y 0nu2apxoe.

JleHbru ecTh U y HaluX rocOaHKUpoB. JlocTaToOuHO MoCiIylaTh uX OpaBypHbIE OTYETHI O TUTAHTCKUX
npubsuIsIX. [IpaBna, 3TH KoJoccanbHbIe CYMMbI OHU BBIBOJAST 32 T'PaHMILy, HOKYIasi HHOCTPAHHbIE AaKTUBBI.
T.H. naTHOaHKUPIIMHA O-TIPEXKHEMY HE COOMpaeTcss KpeAUTOBATh peabHblil ceKTop. Poccuiickuii
0aHKOBCKUI oJMrapxar Kak pa3 u geicTByeT B napagurme MB® u Hammx rio0aibHbIX IPOTUBHUKOB.

OnuH U3 aBTOPOB MPOILION MOJTHOMACIITA0OHOM
MIPUBATH3AIMH, KOTOPYIO HHAYe KaK pa3rpadicHHeM
rOCy/IapCTBEHHOW COOCTBEHHOCTH HA3BaTh HEMb3s, AHaAmo Uil
Yyéaiic enie u TpedyeT, YTOOBI POCCUNCKHE TPaKIaHE
no0JaroJapuiiy 3a CBOE «CYaCTIUBOE» HACTOAIIEE O(DIIOPHBIX
OJINTAapXOB. A TOT, KTO ITONBITAETCS Pa3BEPHYTh CUTYALIO B
00paTHYIO CTOPOHY, «3YObsl IOJIOMAET U JKECTKO MOJIYYHT B
OTBET».

«O0I1eCTBO B MOEM MOHUMAHUHU TTTyOOKO MH(AHTHIIBHO, OHO BOOOIIIE 32 25 JIeT He YAOCYXKHIIOCH JJake
CKa3aTh cracu0o OM3HECY OAMH pa3 3a Bce, YTO OM3HEC JieTal B CTpaHe, - 3asBwiI iaBa «PocHano». — On
CTpaHy OTCTPOMJI, BOCCTAHOBHIJI Pa3pyILICHHbIE COBETCKUE MPEANIPHUATHSA, BEPHYJ 3apIUIaTy JOASIM, HAIOJIHUI
OFO/KET JICHbraMH, CO3JIaJI ICTOYHUKH, YTOOBI HAIlla HHTEJUTUTCHITHS MTOJTydalla CPEICTBA Ha TTOIEPIKKY
KyJBTYpBl, HAYKH, 00pa3oBaHus. ITO Bce caenan ousHec poccuiickuif. Te, koro o0111ecTBO Ha3bIBAET
OJTUTapXaMI».

lNociogun Yybaiic yBepeH, uTo auiib O6iarogaps KpymaoMmy ousHnecy Poccus eme Ha miaBy. 1o ero cioBam,
rOCY/IapCTBO HE XOYET ATOTO MPU3HATH U OOBSIBUTH OJIMTAPXOB HACTOSIIMMHU FEpOsSIMU HAIlIETO BPEMEHH, a
0011ecTBO MH(AHTUIBHO U HECO3HATENBHO, IO3TOMY OT HETO HE JOK/EIIbCsl 01aroJlapHOCTH.

I'maBa «PocHaHO» cUMTaeT, YTO PHIHOYHAS SKOHOMHUKA — €AMHCTBEHHO MpUeMJIeMas B Halllel cTpaHe, OHa
o0JaaeT «HEBEPOSITHOM MOILTHOCTBIO U (paHTacTHUECKOM 3(PPEKTUBHOCTHIO». YXOJ] OT HEe O3HAaYaeT JyIsl
Poccun nanenue u kpax.

«Huyero apyroro no 3¢(peKTUBHOCTH, C TOUKH 3peHHsI 0OOBEKTUBHOIO PACHPEIENICHHs PECYPCOB, CO3/1aTh HE
ynanock. B 20-m Beke momnpoOoBany, Hy ee Ha (GUT, pIHOYHYIO SKOHOMHUKY, TOTPOOYeM MOCTPOHTH
IUIaHOBYIO. Pe3ybTar — Takoi THTAaHWYECKOI MOILM pa3pyIIeHne PeCypcoB BCEX BUAOB, KaK 3TO ObLJIO B
HaIllel ¢ BaMU POJHOM COBETCKON IKOHOMHUKE, HUKTO HUKOTa He focTurai. CnocoOHOCTh YHUUYTOXUTh
(beepuueckuii 00beM peCypcoB BO BCEX OTPACIIAX - OT TSXKEJIOro MaIIMHOCTPOCHUS JI0 OOIIECTBEHHOTO
NUTaHUs — ObUIA IPOJIEMOHCTPUPOBAHA MOJHOLIEHHO U MOJIHOMACIITaOHO, - OTMETUJ rocnoqud Yyobaiic. -
Pe6st, naBaiiTe He OyeM Ha3a/a NbITAThCS KOJIECO HCTOPUM MOBOpaYMBaTh. TeM Ooliee B Hallel cTpaHe,



KOTOpasi HaeJlach ATOr0 TaK, KaK Majio KTO Ha 3eMHOM Liape. Kax/iplil, KTO NONbITAETCSI 3TU IIECTEPEHKHU
HCTOPHH B OOPAaTHYIO CTOPOHY Pa3BEPHYTH, TAKHE 3yObsi HAIOMAET M TaK MOJIYYHUT B OTBET.

DTH IeATeTu MEPTBOM XBAaTKOM BIENMUIUCH B Topiio Poccun. Onu
3aXBaTUJIM aKTHBBI, KOHTPOJIUPYIOT (PUHAHCOBBIE MOTOKH,
BBIBOJISIT aKTUBHI 32 Oyrop. Ho ocHOBHast Macca HaceneHus
CTpaHbl HE YYBCTBYET YBEPEHHOCTHU B 3aBTPAILIHEM JIHE.

DT0 OCHOBa ISl HECTAOMIBHOCTH, KOTOPYIO, HA MOH B3IJISL]I, €Ille
MO>KHO HUBeNIHpoBaTh. Ho 117151 3TOro He06XoA1MMO CpOUHO
HayaTh PeliaTh BOMPOCHI COLMATBHON CIIPaBeIIMBOCTH.

Cornacutech, Hy He JOJDKeH 1% KOHTpOJIMPOBATh JTLBUHYIO JIOJIIO O0TraTcTB B cTpane! MBI mpocto
HEMPUJIMYHO BHITTISANM Ha (OHE TOOBIX APYrUX CTPaH MUpa, naxe JlaTuHckoli AMepuku U A3uH, He TOBOPS
PO pa3BHUTHIC YKOHOMHKH. UTO MEIIaeT BBECTH B CTPAHE MPOTPECCUBHYIO HIKATY HATOTOOOI0KEHUS?
Huyero! bruta O monuTH4eckas BOJIS.

MpouynTaTb MM cKayaTb MocT-penmns Ha cante Knyba MpoekTHoro Mpouecca:
http://www.projectclub.ru/Anons-01/2018.12.12-Zargrad-LDV-publ-02.pdf

Bce noct-penunsbl cmoTpuTe TyT: http://www.projectclub.ru/Anons-01.htm
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