ﬁﬁﬁ\ﬁfﬁ MHDPOPMALIMOHHBLIM BHOJNNETEHDb
= Eﬂi}ﬁﬁﬂn ___ Llen: [495] 518“--'.1-'.12?; [d-EIE_] ?53—[[523, =-mail; inboxiEproppctdub.ro | ppdubi@inbo:x.na
= HTERHET -C2T | weenweproject dub.ru

= Nlpgygpch 2
“ua «KITYB [MPOEKTHOIMO MPOLIECCA»

Ne 01 (049), mapm 2016 e.

YeaxkaeMblie napmHepbi u Apy3bs Kny6a!

BAXHEWLLWIA BOIMPOC YCTONYNBOCTU POCCHU B MEPUOL]
KPU3UCA, CAHKLIMN 1 SKOHOMUYECKOU BOWHbI

Kak ¢puHaHcupoeameb npoekmabi pazsumus
peasibHO20 ceKmopa 3KOHOMUKU?

COOEPXAHMUE:

1. [lpedcedamesnb Komumema 1111 P® no uHsecmuyuoHHoU nonumuke A.B.
HaHunos-flaHunbsiH nybnu4yHo nocropus ¢ [lpe3udeHmom PP
B.B.[lymuHbIM 10 MexaHuamam uHaHcuposaHusi pa3zsumusi
rnpomMbIiweHHocmu. [Jemarsnu u rnpu4yuHsbl.

2. Ymo npedwecmeosasnio amomy crnopy? - 3acedaHue Komumema TTl11 P®
10 UHBECMUUUOHHOU rnonumuke «YnydyuweHue Kayecmea rnod20mosku
UH8ECMUUUOHHbIX MMPOEKMO8: po/ib UHCMuUmMymos pa3sumusi» 18
gespans 2016 2. [lpednoxeHusi Knyba.

3. UHeecmopsbl Knyba Ha 3aso0ax KypeaHckou obriacmu. Xo00 UCIOIHEHUS
CoenaweHus ¢ Npasumernbcmaeom obracmul.

4. Cneuyuanu3uposaHHsbil "cbudyuuapHbiU" baHK nosbiWeHHoU
ycmouyusocmu, dmuyeckas chuHaHcoeasi cucmema (OPC) u
[lpasocnasHas puHaHcoeasi cucmema ([1PC) kak npomomuribl 0715
H0B8020 HU3KOPUCKOB8020 baHKOBCKO20 Kriacmepa 8 Poccuu.

5. 9muyeckas cbuHaHcosas cucmema (3PC) obpena nnowadky u noo0epKKy
["'ocydapcmeeHHouU [Jymbl ®C P® u sakoHoMu4Yeckol Hayku. Crioeo 3a
npomMbIWLIIeHHUKaMU.

6. HanomuHaHue Ons npednpuHumameneu - 8 MAPTE cocmosimesi 08a
cosewaHusi mo APC - 8 Komumeme o npoMbiWIeHHOCMuU
['ocyOapcmeeHHou [dymbil u 'y CoeemHuka [Ilpe3udeHma PP akademuka
PAH [nasbesa C.FHO. - Hanpaensume 3asi8Ku HaM, rnpuanaweHus
rosiydam camble aKmueHbIe U cmpameaudyecku Mbicrisgujue!

(pacwupeHHasi uHghopmMauyusi No Kaxk0omy nyHKmy - e lNpunoxeHuu)



1. lNMpedcedamens Komumema TI11 P® no uHeecmuyuoHHOU nonumuke A.B.
Hanunoe-faHunbsiH ny6nu4Ho nocnopun ¢ lNpe3udenmom P® B.B.[lymuHbIM 1o
MexaHu3Mam huHaHcupoeaHUsl pa3eumusi NPoMbiwneHHocmu. [lemanu u NnPUYUHbI.

Msl ¢ Bamu caMbIM IPUCTaTIBHBIM 00pa30M CIIEIUM 33 PELICHUEM BONPOCOB (PMHAHCHPOBAHHUSA
Pa3BUTHUS NPOMBILLICHHOCTH, KOTOPBIE HMEIOT EPBOCTEIIEHHYIO BAXKHOCTBD ULl PA3BUTHUS CTPAHbI U
IUI CKOPOCTHU IPEOA0IEHHS TeKyIero kpusuca. CeroiHs 4pe3BblYaiiHO BXKHO - KAKYI0 CTPATETrHI0
JJIS1 OTPaKeHHUsI IKOHOMHUYECKOro Hana/ieHus 3ananaa Ha Poccuro BoiOepet Ilpe3unent Poccun,
KaKyI0 U3 KOMaH]l OH nmoanepkut? Kaxmas komaHaa, pa3yMmeercs, mpeyiaracT CBoe IOHUMaHue
MPUYHH KPU3HCA, CLEHAPUEB BBIX0/a U3 HETO, IPOTHO30B PUCKOB U MEXAHU3MOB UX KOMIIEHCALIMU U
pa3BUTHs SKOHOMUKH. BecbMa nokas3arenbHbIM U BaKHBIM OKa3aJicsi myoauuHblid cnop Ilpe3naenta
Poccuu Ilyruna B.B. ¢ IIpeacenarenem Komurera no nnBectuniuonHoi noautuxke TII P®
AnTOHOM BukropoBuuem JanuwioBbiM-Jlannibsanom Ha VIl cwezne ToproBo-npoMBbIIIIEHHON
nanatsl 1 mapra 2016 roga. OueHs KpaTko cyTh criopa TakoBa - JlaHuioB-/aHUIIbSH IpeIoKui
JOKanuTanu3upoBath MOH/ MOAIeP:KKH NpoMblnuieHHOcTH He Ha 20, kak manupyercs, a Ha 400
MiIpA.py0, Ho [lytun B.B. ero He nmoaaep:ai, cocnaBmuch Ha Bo3pakeHust Cuiryanosa, HaOuynunoit
U APYTUX YICHOB IHOepanbHOM KOMaH kI, KoTopas yoexxaaet [Ipesunenta Poccuu B He1OmyCTUMOCTH
Jla’ke OTpaHUYCHHOM 11eJIeBoM sMuccuu. Tem Ooblliee yBaKEHUE BBI3BIBACT PEIIMMOCTh A.B.
JlanuiioBa-JlanunesHa, ¢ Kakoil oH orcranBai neped B.B.IlyTuHbIM BaXXHOCTh JOKaNUTaIW3alUN
®oHa NOJIEPKKH MPOMBIIIEHHOCTH, U JJaJKe I0CJIe OUYEBUIHONW HEOJOOPUTENEHON peakuu
[TyTuHa emie pa3 caenan MONbITKY MPeIOKUTh HAMOMHATE POH] TOCTENEHHO, HEOOIBIIUMU
TpaHIIaMH, HO ¥ TYT OJIydni 0TKa3. (IlodpodHocmu u ccoliku Ha UCHOYHUKU cMOmpUme 8
Ilpunoscenuu).

Hoqemy Jce mol nauanu naw bronnemens ¢ amozo coovimun?

2. Ymo npedwecmeoesasno amomy crnopy? - 3acedaHue Komumema TI1I1 P® no
UH8eCMUuUUUOHHOU nosiumuke «Yry4yuweHue ka4yecmea rno020moekKku
UH8EeCMUUUOHHbIX MPOEKMos: poJsib UHCmumymoe pazeumusi» 18 ¢gpeepasns 2016 e.
lMpednoxeHusi Kny6a.

Ha stom 3acenanuu npeacenarens Komurera A.B. Jlanminos-/lanuibsaH 0co60 OTMETHI cpenn
MHCTUTYTOB Pa3BUTHUSI UMEHHO POH/ MOAEPKKH NPOMBILLIEHHOCTH, U MBI 00CYKIalIl BaXKHOCTh
ero paboTbl, 0COOEHHO € YYETOM TOTO, YTO OH KPEAUTYET MPEANPHUATHS 10 cTaBKe 5% rog0BBIX.
Kay6 IIpoexkTHoro IIponecca He TONBKO MOAAEPKAT HEOOXOIUMOCTh JoOKanuTaan3auun PoHjaa,
npetoxui 06vem 400 Mipa py0 U BBIABUHYI LEJBIH KOMILIEKC CTPATETHYECKUX MEp JUIs
MOJJCPKKH U PA3BUTHS POMBIIIJICHHOCTH, BKIIIOYas pehopMy OaHKOBCKOM CUCTEMBI, CO3/1aHue
HOBOT'O HU3KOPUCKOBOTO 0AHKOBCKOI'O KJIacTepa, BKIIOUYAIOIIETO B YACTHOCTH CO3aHUE JTHYECKOM
¢punancoBoii cuctembl (IDC) - cUCTEMBI J10JIEBOTO (PMHAHCHPOBAHHS IIPOCKTOB PAa3BUTHSI
pEaNbHOrO CEKTOpa, MPEXKJIE BCETO - MPOMBIIICHHBIX POEKTOB. (I[10dpodonocmu u ccoliku Ha
ucmounuxu cuompume 6 Ilpunoxcenuu).

3. Uneecmopsbi Knyba Ha 3aeodax KypaaHckoli obnacmu. Xo0 ucrnosiHeHust
CozanaweHus c [f[pasumenbcmeom obnacmu.

3acenanne Komurera ObII0 OCBSIIEHO BAXKHOM M OOMBHOM TeMe 'Y mydilieHue KayecTBa MOArOTOBKU
MHBECTULIMOHHBIX MPOEKTOB", U B 3T0M obsactu y Kiyda IIpoexTHoro Ilpouecca ecth M peajibHbIe
pe3yJabTaThl, B 4aCTHOCTHU - B Kypranckoii 001acTH, 1 TUIIMYHBIE HEAOCTATKU MBILIJICHUS
BIIAJICTBIIEB IPEANPHUATHIA, U HEIOCTATKH OATaHCOB CaMUX MPEANPHUITHH, U TPOOIEMBI BO
B3aUMO/ICHCTBUY C PErHOHAIBHBIMY BIACTAMU. Bee 3T MPOOIeMBI B PUHITUTIE PEOI0JIUMEL, U
MoAPOOHOCTH U CCHUIKM Ha HCTOYHUKH Bbl cMokeTe y3HATH B IIpuiiokeHun.




4. Cneuuanu3upoeaHHbIlU " hudyuyuapHsbIl' 6aHK noebIWeHHOU ycmou4yusocmu,
Imuyeckas ¢puHaHcoeasi cucmema (3PC) u [lpasocnasHass hpuHaHco8asi cucmema
(M®C) kak npomomunbi 05151 HO8020 HU3KOPUCKOB020 6aHKOBCKO20 Kilacmepa 8
Poccuu.

bankoBckas cucrema Poccun He B cocTOsIHMM 00ecTieunTh (PUHAHCHPOBAHUE MPOEKTOB PA3BUTHS JAKe
MIPOMBIIIIEHHOCTH, HE TOBOPA yXkKe 000 Bcell skoHoMuKe. bankoBckas cucrema Poccun, cocrosimast u3
YHUBEPCAJIbHBIX OAHKOB, caMa HaXOAUTCS B IJIAYEBHOM COCTOSIHUM - TIO JAHHBIM aHAJTUTUYECKOTO
noknana akanemuka PAH I'maswseBa C.1O., 3a 1-e nomyroaue 2015 roga 06bemM mpoCcpoOYeHHBIX
KPEIUTOB MPEIIPUATHSAM BBIPOC B 2 pa3a 10 2,2 TpiH.pyO., a COBOKYIHBIHN JeHUINT KanuTajaa OaHKOB
BbIpoc 710 1,5 TpiH.py6. BankoBckylo cucremy HykHO pepopmupoBath. Ho kak? MiMeHnHo
CeroJiHs, BO BpeMsi KpU3HCa, MOXKHO M HYXXHO HayaTh pa3zeiieHne OaHKOBCKOM CUCTEMBI Ha!

A) 6bicoKOpuUCKOBbLIL UHEECMUUUOHHDLIL,
b) cpeonepuckosutii Kpeoumno-oeno3ummulil u
C) nuzkopuckoswtii puoyyuapuulii Knacmepol.

Kro 3aunTepecyetcs 3Toii riy00KOl 1 OUeHb HEMTPOCTOM TeMoii - npennaraeM u3yunth KPATKYIO
AHHOTAIUIO unu ITOJTHBIA TEKCT Te31coB I0KIaAa Ha 3aCeIaniu Kadenpst Teopun u
METO/IOJIOTHH TOCYIapCTBEHHOT'0 U MYHHUITUTIATHHOTO yripaBieHus DaKkyinpTeTa rocy1apcTBEHHOTO
ynpasinenuss MI'Y um. Jlomonocosa 02 ¢espanst 2016 r. "CrenmanuzupoBaHHblil " duaynnapHbIif”
OaHK MOBBIIICHHOW YCTOWYMBOCTH, DTU4eckas ¢punancopas cuctrema (ODC) u [IpaBociaBHas
¢unancosas cuctema ([IPC) kak MPOTOTHIIBI JIJIsi HOBOI'O HU3KOPUCKOBOTO OAHKOBCKOT'O KJIacTepa B
Poccun". (Ilodpoonocmu u ccoriku na ucmounuku cuompume ¢ llpunoscenuu).

Bam KOHEYHO U3BECTHO, MBI OTHIOJ(b HE OTPAHUYMBAEMCSI TEOPETUUECKMMU U3bICKAaHUAMU, Halla
paboTa Bceria HalesieHa Ha IIpakTH4ecKuil pesyabTat. U ceifuac Mbl pagsl Bam cooOmuTh, 4TO MBI
COBMECTHO ¢ MAPTHEPAMM NPENJIOKUIU IPOCTOH NPAKTHYECKHH 1IAT K HAYAJIY peajibHOMI
pedopmbl 6aHKOBCKOM cucTtembl Poccnn -

5. O9muyeckas gpuHaHcoesasi cucmema (3PC) obpena ninow,adKy u NoGGePXKKY
IocydapcmeeHHou fymbl ®C PP u akoHoMu4eckou Hayku. Crnnoeo 3a
npoMbIWIIeHHUKaMU.

Kny6 npaBocnaBHbIx npeanpuaumMareneil 1 Kiyd npoektHoro mporecca pa3paboTaiu U IpeacTaBuIn
JIEIIOBOMY M HAYYHOMY COO0O01IeCTBY coBMecTHBII [IpoekT co3nanus ITuyeckoii puHaHcoBoii
cucteMbl (AP C) Kak MPOTOTHIA /IS HOBOT'0 HU3KOPHUCKOBOTO ((puaynuapHoro) 6aHKOBCKOT0
kJjacrepa B Poccun. Ilo pesynsraram XVIII Beemupnoro Pycckoro Haponnoro Co6opa 6bu1a
coznana Paboyas rpynmna mo ¢popmupoBanuto Dtudeckoi puHancoBoit cucteMsl (DD C), koTopas
npoBesia 60IbLIYI0 paboTy U B HACTOSIIEE BPEMsI TOTOBA K Hayajly MPAKTHUECKUX MEPOIPUATHIL 110
CO3JIaHHIO CUCTEMBbI aJIbTEPHATUBHOIO (PUHAHCUPOBAHUS MPOEKTOB Pa3BUTHS MIPEIIPUATHI peaTbHOro
cektopa cTpanbl. [IpoekT co3nanust dTudeckoii punancoBoii cucremsl (IPC) MOAJAEPKAJIN:

= Komutet 'ocvaapcerBenuoii Jlymbpl @C P® no npoMbIILICHHOCTH

=  Toproso-IIpombinuiennas Ilaxara PD

= MHCTHUTVT MHKPO3KOHOMHKH

* HHcTuTyT 3K0HOMHMYecKHX cTpaTternii PAH

= MI'Y um M.B.JlomoHocoBa, PakyJIbTET rOCYIAPCTBEHHOI0 VIIpaBJieHHsl, kadeapa
TEOPHH M METOI0JIOIMH FOCYIAPCTBEHHOI0 U MYHHIMNIAJILHOIO YIIPABJICHUS

* Hucruryr crpan CHI'

Hwuxe JIs Bac - I/IH(l)OpMaI_II/IH O MpCACTOAIUX B MAapTC COBCIIAHUAX 10 HpaKTH‘ICCKOﬁ pcainzanu HpoeKTa
co3ganus drudeckoii punancoBoii cucremnl (AP C). [pucoemuusiirecs! (I[lodpoorocmu u
CCbLIKU HA ucmounuku cmompume ¢ Ilpunoscenuu).



http://www.projectclub.ru/EFS/2016.02.02-Doklad-LDV-MGU-site-1.pdf
http://www.projectclub.ru/EFS/2016.02.02-Doklad-LDV-MGU-site-1.pdf
http://www.projectclub.ru/EFS/EFS-otziv/GD-Dorohin-EFS-otziv.pdf
http://www.projectclub.ru/EFS/EFS-otziv/2015.07.30-TPP-RF-Katyrin-PFS-01.pdf
http://www.projectclub.ru/EFS/EFS-otziv/IME-Galperin-EFS-otziv.pdf
http://www.projectclub.ru/EFS/EFS-otziv/Glaziev-MGU-EFS-1.pdf
http://www.projectclub.ru/EFS/EFS-otziv/Glaziev-MGU-EFS-1.pdf

6. HanomuHaHue Ons npednpuHumamenel - 8 MAPTE cocmosimcsi dea coeew,aHusi rno
QdC - 8 Komumeme no npomsbiwreHHocmu FocydapcmeeHHolU Qymbi u y CoeemHuka
lMpe3udeHma P® akademuka PAH Na3sbeea C.1O. - Hanpaensiime 3asi8eKU HaM,
npuanaweHus nosy4am camMble akmueHble U cmpameau4yecku Mbicrsiuue!

Mpl npurnamaeM K yuactuto B [Ipoekre coznanus OPC npeanpruHuMaTene, BIaietomux
XOJIJUHTaMU, OCYILECTBIISIOIUX KPYITHbIE ITPOEKTHI, U1l KOTOPBIX Ba’KHbBI U aKTyaJIbHbI BOIIPOCHI
o0ecrieyeHns HaIeKHOCTH OOCITY)KMBAIOIIEro 0aHKa, 3alIUThl HHBECTUPYEMBIX CPEJICTB IyTEM
OpraHu3aIH CUCTEMbI YCUIEHHOTO OaHKOBCKOT'O KOHTPOJIS, @ TAKXKE aKTyaJIeH BOIIPOC CO3JaHUS
O0IIMUX pecypcoB sl PUHAHCUPOBAHUS MPOESKTOB PA3BUTHS 110 NEPCIIEKTUBHBIM HAIPABJICHUSM.
Nmenno onu cranyt yupeaurensimu PHKO u ee nepBbiMu KiIMEHTaMU.

BbI MokeTe cKayaTh M 03HAKOMUTHLCA ¢ KpaTkoil [Ipesentanueii [IpoexkTra I THYECKON
dunancoBoii cucremst (IPC).

Jnst yrimyOIIeHHOTO N3ydeHHsl U pa3paboTku naHHO# TeMbl Pemenunem bropo Hayunoro cosera PAH
0 KOMIUIEKCHBIM Mpo0eMaM eBpa3HiiCKO Y KOHOMUYECKO UHTErpallii, MOICPHU3AIINH,
KOHKYPEHTOCTIOCOOHOCTH U ycToiunBoMy pa3BuTHio Ne 1 ot 02.02.2016 r. B ctpykrype CoBeTa Obliia
co3nana Komuccus no opMupoBaHHIO HU3KOPUCKOBOTO KiacTepa (PMHAHCOBOM CHCTEMBI.
IIpencenarenem Komuccun HazHaueH AreeB Asnekcanap MBaHoBud, 11.3.H., mpodeccop, akaaeMuK
PAEH, renepanbhblii nupekrop MuctuTyTa skoHoMmuueckux crpareruii PAH, Ipesunent Kiyba
IIpaBOCiIaBHBIX NpeanpuHuMarenei. [Ipencenarenem Hayunoro cosera sBnsercs I'nazpees Cepreit
IOpneBuy, akanemuk Poccuiickoit Akagemun Hayk, n.3.1., mpodeccop, Coetnuk Ilpesunenra PO.
Ha caiire Hayunoro cosera http://nsovet.ora/ umeercs nadopmanus o padore Komuccuu:
http://nsovet.org/post/139549747705 .

OOC npex/ie BCero Hy)KHa CaMHUM MPEANPUHUMATEISM B YCIOBUAX YaCThIX OAHKPOTCTB POCCUICKUX
0aHKOB, BeJlb AT€HTCTBO 110 CTPaXOBAaHHUIO BKJIAJI0B HUYETO HE FapaHTHPYET MPEANPUATUIM-KIMEHTaM
00aHKpOTHBILErocs 0aHKa, a caMoe CTpaIIHOe JUIs OU3Heca - 3TO OCTAaHOBKA pacyeToB. BceM HyxeH
Ha/ICXKHBIN U TPOBEPSIEMBI MEXaHI3M COBMECTHOTO (PMHAHCHPOBAHUS, TIOCKOJIBKY O€30T I JHO
JIOBEPUTHCS COCEY Y HAC CEMYAC HUKTO HE TOTOB. /[aHHBI MEXaHU3M - PABHOBECHBIN U HE
npenanoiaraer ogHoro Biazaensua. Haodopor, PHKO Oynet npuHaaiexats B paBHBIX JOJSAX KaK
MuHEMYM 11 npaBociaBHBIM npennpuHuMaTessiM (kaxnaas nois Oyner menee 10%). Ha npecc-
koH(pepeHu B TACC MbI pa3bsCHSUIM, YTO MUHUMAaNbHas cymma Juia ctapta PHKO - 400
MJIH.pyOJieid, cymma BiioxkeHuit onuoro copnaaensiia PHKO cocraBut menee 40 mutH.pyoneit. J{ns
KPYIHBIX MIPEeAIpUHUMATENCH MIpe/laraeMble MHBECTUIINH SIBIISIOTCS] HE CIUIIKOM
00peMEeHUTETBHBIMH 110 CPABHEHUIO C 0)KUaeMbIM pe3ynbTaToM. [IpakTuueckue maru mno
peamu3anuu [Ipoekra no cozganuio IPC Mbl OyemM 00CyKIaTh B KOHIIE MapTa Ha CIelUaIbHOM
copentanuu y akagemuka PAH I'naspeBa C.1O. Ha kadeape reopun 1 METO0JI0T U
roCyJapCTBEHHOTO M MyHUIIMIIAILHOTO ynpaBieHus PakynbpTera rocyAapcTBEHHOTO YIIPaBIICHHS
MI'Y um. JlomoHocoBa. Ero nucbmMo - OT3bIB MOKHO IIPOYUTATh HA HALIEM CaTe
http://www.projectclub.ru B pa3nene "Jtuueckas puHaHCOBas cucrema’':

http://www.projectclub.ru/EFS-01.htm , wim ckayaTh o 3TOM CCBUIKE:
http://www.projectclub.ru/EES/EFS-otziv/Glaziev-MGU-EFS-1.pdf

(Hodpoﬁnocmu U CCOLUIKU HA UCMOUYHUKU cmompume 6 Hpuﬂoafcenuu).

MBI TOTOBBI Pa3bICHUTH 3aUNHTEPECOBAHHBIM JIMIIAM BCE JCTANU U MEPCOHATHLHO OTBETUTH HA BCE
BO3HHKAIOIIHE BONPOCKL. MBI OyZieM pajibl JTF0OOMY COACHCTBHIO B (POPMUPOBAHUU PECYPCOB U
ycnoBuit aiist coznanust DPC.

Haszao xk COAEP/KAHUIO

Yoauu e Oenax! [upekuyusi Knyba


http://www.projectclub.ru/EFS/PPC-Prez-102-EFS.pdf
http://www.projectclub.ru/EFS/PPC-Prez-102-EFS.pdf
http://nsovet.org/
http://nsovet.org/post/139549747705
http://www.projectclub.ru/
http://www.projectclub.ru/EFS-01.htm
http://www.projectclub.ru/EFS/EFS-otziv/Glaziev-MGU-EFS-1.pdf

NMPUNOXEHUE

(nodpobHasi uHghopmayus)

1. lpedcedamenb Komumema Tl P® no uHeecmuyuoHHoU nonumuke A.B.
Harunoe-LaHunbsiH nybnudHo nocriopus ¢ lNpesudeHmom PO B.B.[TymuHbIM
1o MexaHu3mam ¢buHaHcuposaHus pa3sumus rnpomMbiwnneHHocmu. [Jemanu u
MPUYUHBI.

Bce nonydartenu nHamero bromnerens 3natot, uto Kity6 IIpoextHoro Ilponecca B ocHOBHOM paboTaet
C MPOMBIIIIEHHOCTBIO - BBIMOJHAET (QYHKIMH ayrcopcuHroBoro [IporieccunroBoro neHrpa mno padore
C IIPOMBILLIEHHBIMH NIPOEKTaMH Pa3BUTHUSA, IO KOHTPOJIIO KaYeCTBa MOATOTOBKH ITPOEKTOB K
(UHAHCUPOBAHUIO JUIS Psijia TOCYAAPCTBEHHBIX U MEXIyHApPOAHBIX CTPYKTYp U [IpaBuTenscTs
PEruoHOB, 3aHUMaeTca (POPMUPOBAHMEM KaK PETHOHAIBHBIX, TAaK U OTPACIIEBBIX MOpTdenen
npoekToB s copunancupoBanus B crpanax HIOC u BPUKC, pazpabaTbiBaeT 1 UCTIOTHSAET
IIporpammsl npoaBmwkeHus k nuBectopam u3 crpad LIHOC, BPUKC, u npyrux crpas.

[To3TOMYy MBI CaMbIM IIPUCTAILHBIM 00Pa30M CJIEIUM 32 PEIICHUEM BONPOCOB (pUHAHCHPOBAHMA
Pa3BUTHA NPOMBIIJIEHHOCTH, KOTOPBIE HUMEIOT IIEPBOCTENIEHHYIO BaKHOCTD JUISl Pa3BUTHS CTPaHbI
U JJI CKOPOCTH MPEOI0JIEHUS TEKYILErO KpU3HCa.

HcKyccTBEHHO BBI3BAHHBIN 3allaJIHBIMUA CAHKLUSAMU KPU3UC HALIEH DKOHOMUKU - 3TO HOBas
rudpuHasi BoiiHa 3anajaa npotruB Poccum, rje sxoHoMHKa U (PUHAHCHI BEIOpaHBI HAIIPAaBICHUEM
riaBHoOro ynapa. Mx nenu nocneniin o6o3naunth npe3uaeHt CLIA bapak Xyceitn O6ama - oH xoTen
ObI pa3opBaTh 3KOHOMUKY Poccuy B KJI0Ybs, JIMIIMTh HAC CHAYaja MPOMBIIIJICHHOCTH, 3aTeM U
apMuH, 4TOObI pazaenuTh PoccHIO Ha YaCTH U YIPABJIATh STUMU YacTAMU TaK K€, KaK OHU yXKe
YIIPaBIISIOT APYTUMHU CBOMMH Baccanamu. OxHako ux HoBeIi [1nan "bapbapocca” moka He cpaboran,
¥ Haia o0mias 3a/1a4a - He TOJIBKO HE aTh €My pealn30BaThCsl, HO U CPOPMUPOBATH
HACTYyIaTeJlbHbIe HHCTPYMEHTHI, CPOPMUPOBATH IPYIITY CTPAH-COIO3HUKOB U BMECTE 3aIlUIIATh CBOU
HAI[MOHAJIbHBIE HHTEPECHI OT SKOHOMHUYECKUX U NTOTEHIIMAIIbHBIX BOCHHBIX arpecCOpOB.

B o101 CBA3M 4pe3BBIUAMHO BAKHO - KAKYI0 CTPATErHIO 1JI OTPAKeHHs IKOHOMUYECKOI 0
HanajeHus 3anajaa Ha Poccuro Boioeper Ilpe3uaent Poceun, Kakyro 13 KOMaH[ OH MOJJCPKHUT?
Kaxxnast komaHza, pasymeercsl, IpeagaraeT cBOe IOHMMaHUe IPUYHMH KpU3HCa, CLIEHAPUEB BbIX0/1a U3
HETO, IIPOTHO30B PUCKOB U MEXaHU3MOB UX KOMIICHCALIUU U PA3BUTHsI DKOHOMUKHU. MBI BCE BUIIUM -
KaKoH clieHapuil YIOPHO pealn30BbIBaeT TOCIOACTBYOMas ceroaus B [IpaBurenbcTBe nubepaibHast
KOMaH/1a - yayIIalol1e MPOMBIIIIEHHOCTh BbICOKHE % CTaBKH, Ype3BbIYAHO HU3KUN K03 duiimeHT
MOHETHU3aIlU1 SKOHOMHKH, HOBbIE HAJIOTH U KpaiiHe HU3KUE 00BeMbI IPSAMOro (PMHAHCUPOBAHUS
Pa3BUTHSA NPOMBIILIEHHOCTH, B YACTHOCTH - yepe3 POH pa3BUTUSA NPOMBIILIEHHOCTH
Musunpomropra PO.

Jlpyrue koMaHpl, B TOM 4Hcie - KoMaHaa akagemuka PAH ['na3beBa
C.1O., coBernuka IIpesnnenrta Poccun, npeayiarator 00beKTUBHO
B3TJISIHYTh HA Pa3yMHYIO MPAKTUKY APYTUX CTPaH MO MOAEPKKE Pa3BUTHUS
Ou3Heca B MEpHOJ] KPU3UCOB ITyTEM CHUKEHUS CTAaBOK M PaCIIMPEHUs
JICHEXKHOT0 MPEJIOKEHHS, U KK J1ash KOMaH/1a IbITaeTCcsl yOeIuTh
[Tpe3unenta Poccun npuHATH UX TOUYKY 3peHHs. Mbl BUANM, UTO MOKA
noOexaer aubepanbHas KOMaH/1a, YTO HEraTUBHBIM 00pa30M CKa3bIBAETCs
Ha MpoMbIlUIeHHOCTH Poccuu.

BecbMa mokasarenbHbIM U BaXKHBIM OKa3aJICs MyOTUYHBIN CIIOP
IIpe3nngenta Poccun Ilyruna B.B. ¢ [Ipeacenarenem Komurera mo




uHBecTUIUOHHOM mosuTuke TIII P® Antonom BukropoBnuem JJaHu10BbIM-/{aHWIBSHOM Ha
VIl cve3ne ToproBo-npomeinuienHoi nanatsl 1 mapra 2016 roga.

OueHpb KpaTKo CyTh cIiopa TakoBa - J{aHuIIOB-
JIaHWITBSTH TIPEUIOKIIT IOKATUTATH3HPOBATh
®oHJ MOANCPIKKU TPOMBIIIICHHOCTH HE Ha
20, xak mnanupyercs, a Ha 400 mupa.py0, HO
IIytun B.B. ero He noanaep:kai, COCIaBIINCh -
Ha Bo3paxenus: CuiryanoBa, Habuynunoit u 2 : “TE I
JIPYTrUX 4ICHOB JHOepanbHON KOMaH/IbI, , 5 S P
xoTopas ybexnaer [Ipesunenra Poccun B 1) ' :T M{ N .f :
HEIOIYCTUMOCTH J]a’K€ OrpaHUYEHHON \ ' P B 1y
IeJICBO SMHUCCHUH. - > i

Hurata: B.Ilyrun: "Hy ¢éom, npasunvno, 400 munnuapoos oononnumensno ILlenmpanonotii 6anx
00J1CeH IMUMUPOBCAMb U BLINYCIMUMb 6 IKOHOMUKY. Hekomopble nawiu Konnezu cuumarom, umo
OelicmeumenbHo HU4e20 CIPAuHOZ0 ¢ MOYKU 3PeHUA 6IUAHUA HA UHQIAUUOHHbIE NPOYECChl

He npou3oiioem, a HeKOmopbwvle ONACAIOMCA, YMo UHPAAUYUA Moxcem ckakuymo. U ecau smo
CAYUUmMCA, MO MO20a 6ce HAWIU YCUTIUA NO NOOOEPIHCKE MAI020 U CPeOHe20 OuzHeca 0OHyAmcs,
ROMOMY Umo 6cé cmanem 00polce U HeuHmepecHee 0N Mano2o U cpeoHezo duzneca, CmasKu
evlpacmym, u Mol 3aMOPMO3UM PA3eumue IKOHOMUKU.

Bom maxasn ouckyccusa uoém mesxncoy /lanunosvim-/{lanunbanom,
benoycosvim Anopeem Pamoeuuem, Illysanosvim Heopem Heanosuuem —
OH 30ecb, Hanpomue cudoum, — Ynwkaeevim Anexceem Barenmunosuuem,
Cunyanoevim Aumonom I'epmanosuuem. A 6cé epemsa évicayuiugaio 3mo,
noumu Kaxcowlii Oenv. U 6l 3Haeme, s NOKA 6CEé-MaKu 6030€picyco

OMm KOHKPEMHbBIX ROPYUEeHUIl, HOMOMY Ym0 30€Cb HYHCHO 0blmb 0YEHD
ocmopoycuovim. H llenmpanovnuliit 6ank nposaenaem 60abuiyio
OCHOPOICHOCHb 6 INMOM OMHOUEHUN'" .

International Visitor Leadership Program

U.S. Department of State

[TonHbIii TeKCT - Ha caiiTte Aqmunuctpanuu [Ipesunenra

P®: http://kremlin.ru/events/president/news/51413 sy Moconectso CLUA & PO & 2 e
N3BectHbIl xypHan Euromoney naspain riasy L[b PD ggz‘ggfﬂjf ': p?)?;::: npﬂs;li-éaﬁtli\:lg:;my,
OnbBupy HaOuynnuHy JIy4mIuM yIpasisSiomiM @ StatelVLP, ¢ HasHa4eHWeM Ha nocT
Lentpobanka B 2015 roxy. He 3ps Bugumo B 2007 rogy rnasbl LleHTpansHoro GaHka P®.
OnbBupa Caxumn3agoBHa 00yyasachk IO IporpaMMe

Menbckoro yansepeurera CIIA (cM. UX opHIMATbHBIIT 1 AR anE

caiir): e

http://news.yale.edu/2007/05/03/yale-university-
president-levin-announces-selection-2007-yale-world-
fellows

Habuymmna 3.C. Takxke siBisercs BeimyckHutei Llenrpa
GyLyIMX TMEPOB ILIAHETH MeThCKOro YHHBEPCUTETA 10
IMporpamme IVLP 2012 rona (International Visitor
Leadership Program, yupexxaena npu ['ocnenaprameHTe
CHIA B 1940 rony Henmsconom Pokdennepom).
IToconscTBy CIIIA ecThb ¢ ueM O3paBUTh CBOMX
BOCIIMTAHHHUKOB - C HOBBIMH CTYIEHSIMH KapbepHOTO
pocta u BausiHUA. Bom monvko nonesnvl nu ux
oelicmeus 014 IKoHomuxu Poccuu?



http://kremlin.ru/events/president/news/51413
http://news.yale.edu/2007/05/03/yale-university-president-levin-announces-selection-2007-yale-world-fellows
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MBI XOpoII0 TOMHUM JIaypeaToB 3alaJHbIX IPEMUI U UX ''3aciIyru’ nepes s3koHoMukoil Poccuu. B
2010 roxy Anexceit KynpuH, Torna Bo3riaBisBIINN poccuiickoe (PMHAHCOBOE BEAOMCTBO, 10 BEPCUHU
KypHaja Obl1 mpu3HaH «MuHucTpoM puHaHcoB roaa». Eme pansiie B 1997 rogy Takoro e 3BaHus
OT *KypHaisia 6611 ynoctoeH AHatonuit Yy6aiic. OHaKo CTpaHHO, YTO Yepe3 TOJ1 Mocie MPU3HAHUS Ha
3amnaze 3acayr Anaronus Yybaiica B Poccun paspasuics nedonr.

Tewm Gounblniee yBaKeHUE BhI3bIBACT pemmMocTh A.B. JlanunoBa-JlannibsiHa, ¢ Kakoi OH OTCTauBaj
nepen B.B.IlyruapiM BakHOCTH nokanutain3auuy OoHaa NOoAIEpKKU IPOMBILLUICHHOCTH, U JaXe
nociie 04eBUHON HeooOpuTenbHOM peakimu [TyTuHa emie pa3 caenan NombITKY NPEAIoKUTh
HanoJHATh DOHJ MOCTENEHHO, HEOOIBITUMU TPAHIIIAMH, HO U TYT TOTYYHIT OTKa3.

Houemy HCEe Mbl HAUYAI1U HALU Brwmemeub C Imoeco 006blmu}l?
Hazao k COAEPKAHUIO

2. Umo npedwecmeosario amomy criopy? - 3acedaHue Komumema Tl P® ro
UHBECMUUUOHHOU rnonumuke «YJry4dweHue Kkadyecmea rnod2omoeKku
UHBECMUUUOHHbIX MPOEKMO8: posib UHCMUMmMymos passumusi» 18 ¢gbesparis
2016 e. lNpednoxeHus Knyba.

3a nenemo 1o Creesna TIIII, 18 despans o ) E«m .
2016 r. cocrosutocs 3acenanue Komurera = =

TIIII P® nmo HHBECTUIIMOHHOM NMOJUTHKE
Ha TeMy «YJy4llleHHe KayecTBa
NOATOTOBKM MHBECTUIIHOHHBIX
NPOEKTOB. POJIb HHCTUTYTOB Pa3BUTHA.

OTtkphbiBas 3aceianue, npeaceaaTeb
Komurera TIIII P® no uHBeCcTHHOHHON |
noJuTuke AHTOH JlanuinoB-/lannibsu,
OTMETHII, YTO CErOJHs TeMa KauyecTBa U
CTaHIapTOB IMOJATOTOBKHU MIPOEKTOB
O0COOCHHO aKTUBHO MPOpadaTHIBACTCS
KomureToM, nzydaercst HaKOIJICHHBIN
OTIBIT, BhIpaOaThIBaeTCS OOJIBIIOE
KOJIMYECTBO peKoMeHaauid. MHOTHe U3 HUX ObUIM UCTIOJIb30BaHbI IPU KOPPEKTUPOBKE
CHEIMAIM3UPOBAHHBIX TJOKYMEHTOB, B TOM YHCIIE HCTIOJIb3yeMbIX OaHKaMU IPH OI[EHKE KPEAUTHBIX
3asBOK JUISl PEAIM3AL[MM UHBECTULIMOHHBIX ITPOEKTOB.

C noxnagamu BeicTynuiau wienbl Komurera: Cugopos B.A., Kupunnosa H.JI.,, I'am3a B.A.,
I'pomxoBckuit B.B., JIrobomyapos /1.B., Bapponomeesa JI.B., Pa6six [I.A., 1 HeKOoTOpbIE
IIPUTJIAIIEHHBIE YUACTHUKHU.

B cBoem nokiane «Kak ¢puHaHCHPOBATH MPOMBILLIEHHBIE TPOEKTHI PA3BUTHSA ?» YJIeH
Komurera JIro6omyapos /1.B., I'enepanabnblii nupexkrop Kiyoa Ilpoextnoro Iponecca,
TOJI/IepyKall TIO3UTUBHBIE BHICKA3bIBAHUS KOJIIET - YieHOB KomuTeTa 0 Ba)KHON pOJIH MHCTUTYTOB
pa3BUTHS, B YaCTHOCTH - DoHIA pa3BUTHUS MPOMBIIUIEHHOCTH. OJJHAKO BBI3BIBAET OTOPUCHUE €T0
MU3EpHBII 00beM - 25 Mp.py0. [To maHHBIM, KOTOpBIE CETOIHS PUBEI NpeacTaBuTeas GoHa,
TaKKe OTpakeHHbIM Ha caiite ®onna ( http://frprf.ru ), ynosnerBopeno numb 74 3asBku u3 1282, T.e.
5,7 %. ®onHx ucuepnan U MPeKpaTHII IPUEM 3asIBOK, OH IIPOCHJI MOIKPEIIICHHs], HO eMy oOeIanu
mutrb 20 Mapa.py0, Aa u Tex moka He nanu. [la u 9ro Takoe 45 Mupa.py0. s HaIIeH
MPOMBIIIIECHHOCTH, €CJIM U3HOC OCHOBHBIX (oHA0B 10 PD B 1ienom B 1990 rony O6bu1 Ha ypoBHE
35,6%, a B 2014 roxy cocranisin yxe 49,4% (nannsie Poccrara PO, www.gks.ru ). O6beM 0CHOBHBIX


http://frprf.ru/
http://www.gks.ru/

¢donnoB Ha xkoHen 2014 roga coctaBun 147 TpaH.pyO., T.€. TpeOyeMblii 00beM HHBECTHIIMNA TOIBKO
JUTSI TIPOCTOTO BOCTIPOM3BOJICTBA, a HE JUIsl pACIIUPEHHOTO cocTaBiseT /2 TpiH.pyd. Koneuno @oun
Pa3BUTHS IPOMBIIUIEHHOCTH HEOOXO0AMMO MOTIOIHUTE Kak MUHUMYM B 10 pas, 1.e. Ha 400 Mupa.pyo,
HO COBEPIICHHO SICHO, YTO HE TOJIBKO OAHHUM (DOHJIOM, HO 1aXKE€ U OJHUMHU T'OCYAAPCTBEHHBIMH
cpeAcTBaMU NMpoOIeMy PELIUTh BPSA M BOZMOKHO, HEOOX0IMMO NPUBJIEKaTh BHEIIHUE PECYPCHI,
KaK MIMEHHO MBI IIpeJIaraeM 3To JeaTh, HoAPo0Ho u310:xeHo B ¢aiine TESUCOB.

Hwuxe 1ano kpaTkoe nepevyucjieHre KJIYEeBbIX ACIIEKTOB Halleil padoThl 10 JAHHOMY BOINPOCY:

J f

1. Hucmumymul pazeumus - macuimaowt u nompeoHocmu.

2. Hyscnol Amaxyrouwjue cmpamezuu.

3. /Ina amaku nawiu npednpuamusn noKa He 6noJiHe ROOX00sm.
4. Kmo ne pazsusaemcs, mom 0eKanumaiu3upyemcs.

5. Illonwv3a om 3anaonvix cCaHKuuil.

6. IIpobonema zenepayuu KauecmeeHHvIX RPOEKMOE PA3BUMUSL.
7. IIpeonpuamus ne cmozym onepemuvca Ha OAHKU.

8. Kakasn pechopma nyscna 6anxkoeckoii cucmeme?

9. SDmuueckan punancosas cucmema (3PC) - cucmema 001€6020 hunancuposanus nPoeKmMog
pazeumus.

10. Ilpoexm co30anus IDC noodepican I'ocyoapcmeennoit /[ymoii u IKOHOMUUECKOU HAYKOUL.
11. lHomenyuansnsie pecypcot ILIOC u bPUHKC.

12. Hawiu mexanuzmvl n000ePHCKU Pe2UOHO8.

13. Iloozomoexa IKOHOMUYECKUX YRPABIeHUeCKUX KaOpos Ha ba3ze Imuueckux npunyunos IOC.
14. Ilpuznawenue xk compyonuuecmaey.

Hpe;:mar aeM BaMm He TOJIBPKO O3HAKOMUTHCS C HAIIIUMU OTBETaMHU Ha 3TH BaKHbBIE MNPAKTUYCCKU IJISA
J1I000r0 OpcaAnpusaATrd BOIPOCHI IO CChIJIKC HUKEC WJIX HAa HAILICM caiite B pasaciic "AHOHCHI U
MCpOHpI/I}ITI/I}I" B MoApasaciic, MOCBAIICHHOM JaHHOMY 3aCCAaHUIO KOMI/ITCTa,


http://www.projectclub.ru/Anons-01/2016.02.18-TPP-Kip-LDV-thesis.pdf

http://www.projectclub.ru/Anons-01/2016.02.18-TPP-Kip-LDV-thesis.pdf

HO U NOOyMamp - a HACKObKO YCREWIHO cnpasnsemca ¢ Kpuzucom Bawe npeonpuamue?
Moosicem 6vimv Bam u Bawemy npeonpusmuio 6yoym noJie3Hvl HAUIU MemoObl U MEXAHUIMbL?

Buneo3anuch Hayana 3aceqanus u qokiaana Jirnoomyaposa /I.B. https://youtu.be/3Y9tgINPdoc
Bupeoszanuch Beero 3acemanus. http://www.youtube.com/watch?v=4pM-4gRRK1U (2,5 gaca)

IlocT-pesin3 MOXKHO CKayaTh Ha HAIlIEM cailTe B pa3zzesne "AHOHCHI U MEPOIIPUATHS B MOJpA3ee,
MOCBSILIEHHOM JaHHOMY 3acenanuto Komurera

http://www.projectclub.ru/Anons-01/2016.02.18-TPP-Kip-PostRelease.pdf

Hazao k COAEPKAHHUIO

3. lheecmopel Knyba Ha 3ago0ax KypeaHckou obriacmu. X00 UcrnosHeHusi
CoanaweHus ¢ lNpasumerniscmeom obriacmul.

ITockonbky 3acenanne Komurera HaspiBanocs " Yayuuwienue kauecmea nodzomoexu
UHGECMUUUOHHbBIX npoekmoe", KaXXJIOMY SICHO, YTO MbI MHOT'O JICT IOCTOSAHHO BBIHYXICHbI
BO3BpAIaTbC K ITOMY IIO-IIPEKHEMY aKTyaJlbHOMY BOIIPOCY. IIpakThuecku BCe BBICTYIIABIINE YJICHBI
Komurera n MNPUrJIAIICHHBIC JINIa OTMCYAJIN, YTO Ka4YC€CTBO NOATIOTOBKHU PCTHOHAJIILHBIX IPOCKTOB
qamie BCCro HEyAOBJIICTBOPUTCIILHOC, XOTS MMOBBIMICHHAA I/IH(pOpMaI_[I/IOHHaSI OTKPBITOCTb 'OCBCIOMCTB
Y MHCTUTYTOB Pa3BUTHSA JieNIaeT JOCTYIMHBIMU MHOTHE (OPMATHI JOKYMEHTOB U THUIIOBbIE (DOPMBI.

B cBoem BricTymuienun wien Komurera Jlrnoomyapos /1.B., I'enepanbubiii nupexrop Kiyoa
IIpoexTHoro IIpouecca moguepkHys, YTO HECMOTPS HA JOCTYIHOCTh (JOPMATOB,
HCYHAOBJICTBOPUTCIIBHOC KAaYCCTBO PCrUOHAJILHBIX ITPOCKTOB YallC BCCIO CBA3aHO HC C OTCYTCTBUCM
WJIM HEJIOCTYITHOCTBIO (POPMATOB, a C YHOPHBIM HesKeJIaHueM BJiajJebleB MpeanpusiTHii
BBIXO/IMTh U3 TeHH, B T.4. U3 0(P1IOPOB, HAPAUMBATH KANMTAJ KOMIAHUI, CTABUTH Ha 0ajlaHC
pPa3jMYHble AKTHBBI 10 PHIHOYHOI CTOMMOCTH, U MHOTHE CTEPEOTHUIILI OBEAeHNsl, KOTOPbIe
B0O3MO:kHO ObLIM yMecTHBI 10 1 20 JieT Ha3a1, HO CeroHs OHM JHMIIAKT NPeNPHATHSA
KOHKYPEHTOCIIOCOOHOCTH U BO3MOKHOCTEH pa3BUTHSA.

Bbl KOHEUHO 3HaeTe, MOCKOJIbKY PETyIsPHO
nojyvaere Hauu brojuieTenu, 4To Hallla opraHu3aius
- Kiy6 IIpoextnoro IIpouecca, BeimosnHseT GpyHKIHH
[IporieccHHTOBOTO IIEHTpa ISl HHPPACTPYKTYPHBIX
OpraHu3aluil MexIyHapoHbIX 00beanHeHunit HIOC
u BPUKC (noapoOuee cm. CripaBKy HUXKeE, €Ilie
noJipoOHee - Ha HaleM caiite Www.projectclub.ru ),
MBI €KEeJHEBHO MPOBOJAUM KPEAUTHO-
HKOHOMMUECKYIO IKCIIEPTHU3Y MHOKECTBA
WHBECTUIIMOHHBIX ¥ KPEAUTHBIX 3aBOK
MPEANPUSTHI, U XOPOIIIO 3HAEM - B KAKOM IJIa4€BHOM
BHU/JIE OOBIYHO HAXOJATCS OANAHCHI IPEPUSITHIA:
MaJleHbKHe KallUTaJbl, 00/IbIIasi 10Jr0Bas
HATpY3Ka, He/I0OIleHeHHbIEe H CIIPSITAHHbIE AKTUBBI (YTOOBI HEe IVIATHTH HAJIOT HA HMYIIECTBO),
HCKYCCTBEHHO 3aBbIIIIEHHASI Ce0eCTOUMOCTD U 3aHUKEHHASI MPUOBLIbL (YTOOBI He TUIATHTh HAJIOT
HA NMPUOBLIbL), BHIPYUYKA, Pa3Apo0IeHHAsI 10 MHOXKeCTBY (hopMaIbHO He ad(PUInpoBaHHBIX
komnaHuii, Haxoasimuxcs Ha Y CHO (YnpoieHHasi cucTeMa HAJIOT000J103KeHNsI) ONSITh Ke J1JIsl
MHHUMHU3ALIMU HAJIOTOB, U MHOTHE IPyrUe THIIMYHbIE HEJOCTATKH, KOTOPbIE HECKOJIbKO
YBEJMYMBAKT CHIOMUHYTHYIO NPUOBLIb MEHEIXKEPOB, HO HAHOCAT Bpe/l BiajeJblaM Ou3Heca,

Bnowwn Gabkn B pxun, Tenepe xay BhFMOHa.:]
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MOCKOJIbLKY He Jal0T eMy pa3BUBAThbCA. Takue XOJNAUHTY U KOMITAHUH HE TIPEICTaBIISIIOT U3 ceds
CEpPbE3HOr0 3aeMINUKa, U OAHKH OTKa3bIBAIOT UM B KpeIuTax (0COOCHHO JOJITOCPOYHBIX), OHU TaKKE
HE MOTYT CYMTAThCSI MHBECTHLIMOHHO MPHUBJICKATEIbHBIMUA OOBEKTaMU JI0JIEBBIX MHBECTHIIMHI, JINIIIAS
ce0s BCSIKOM MEepCIeKTUBBI, U OBICTPO CTAHOBATCS 10ObIUEH KOHKYPEHTOB WIIN PEiaepOB.

MBpI ¥ HallM peruoHaIbHbIe TPEICTABUTENN HEMPEPHIBHO BEYT OONBIIYIO TSHKETYI0 paboTy B
pervoHax, HaCTOMUMBO yOeX/1as BIIaJIeTbIeB PEANPUATUN B )KU3HEHHO BaXKHOM U1 MX OM3Heca
HeoOxoaumoctd CPOUYHO MeHsITH cTapble NPUBBIYKH, JICTIaTh CBOM KOMITAaHUH (MM XOTS ObI
YacTh U3 HUX) KOHKYPEHTOCIIOCOOHBIMY, MOBBIIATH KAMMTAJbI H HHBECTHIIHOHHYIO
NPHUBJICKATEJbHOCTD, pa3padaTeiBaTh ATaKylomme crpaternu u IIporpaMMbl poaBUKeHUS
kak B Poccun, Tak u B 1pyxectBeHHbIX HaM cTpaHax [LHIOC u BPUKC, u B npyrux crpasax.

B kauecTBe WIIIOCTpallUK B CBOEM BBICTYIJIEHMH Ha 3acenanuu Komurera Jlrobomyapos /1.B.
IIPUBEJI IPUMEP TOTO, KaKyl0 PEIKYyI0 HaCTOHYMBOCTh U yMEHHE JOOMBATHCS CBOUX LIEJICH B TSDKEIBIX
ycioBusxX nposisui Permonanasubiil nupexkrop Kiy6a no Ypauay u Cudupn Manssun EBrennii
HukonaeBu4 (ero KOHTaKTHBIC JAHHBIC €CTh Ha HaleM caiite http://www.projectclub.ru B pasaene
"KontakTtsr").

Coraamenue c [IpaBurenbcTBom Kypranckoii o6actu, oqaum u3 peruoHos Yp®O, Ob110
noanucaHo Kiyoowm eute B 2014 rony (mamepuanst modicho nocmompems Ha Hauiem caiime
http://www.projectclub.ru ¢ pazoene "Coemecmno ¢ Ilpasumenvcmseom Kypeanckoii obnacmu'™). boina
pa3pabotana [Iporpamma cOBMECTHBIX IEHCTBUM, OHA Havaaa UCIIONHITHCS, OBbLI MPOBEIEH CEMUHAp-
TPEHHUHT, OJJHAKO Ha 3Tarne, TpedyromeM 0o1ee HHTEHCUBHBIX YCUIIMNA OT YUHOBHHUKOB, MX CHJIBI
BHE3aITHO 0ca0iIM, OHM Haualld IPATATHCS 33 CIUHBI IPYT APYyra, HEKOTOPHIM U3 HUX "'CpOoYHO"
MOHAJ00MIIOCH €XaTh Ha (JOPYMBI U CAMMHUTBI, YTO KOHEUHO HAMHOTO Ba)KHEE MPOOJIeM U HHTEPECOB
NPEANPUSATHI UX POJHOTO PETUOHA, HEKOTOPBhIE PErHOHAaIbHbIC YNHOBHHUKH (YKe TpaB/ia ObIBIIHE)
CaMOYBEPEHHO 3asBJISJIM, YTO CAMU CIIPABATCS CO BCEMH Ha CBEeTe MpobiaeMaMu 0e3 BCAKUX TaM
MOCKOBCKHX ''BapsiroB".

U kakoro ke Bne4aTJisiioIiero pe3dyJjdbTara )1061/I.J'II/ICL YUHOBHHUKH 10 HTOraM CBOeH paﬁoTbI?

CornacHo PeliTHHIY cOLIMATbHO-3KOHOMHUYECKOI0
nojo:xenusi cyorekroB P® no uroram 2014 rona

(Petimuneogoe acenmcmeo «PHA Petimune»)
http://riarating.ru/infografika/20150616/610658857.html

Kypraunckas o6aactb no uroram 2013 rona 0bli1a Ha 68
Mecte U3 83 (6smke K KOHIY), HO o utoram 2014 rona
TOJILKO YXY/IIINJIA CBOE MOJI0KEeHNe, OKAa3aBIINCh HA
70-m mecTe.

B PeiiTHHIe pocCHiICKMX PErHOHOB 10 Ka4eCTBY KU3HH

— 2015 moJo:xxenune Kypranckoii o6/1actu oka3anoch emie xyxe - no uroram 2014 roaa
Kypranckas o61acTh 6bli1a Ha 76 Mecte u3 85 (emie 6/m:ke K KoHIy), HO mo utoram 2015 roga
TOJILKO YXY/IIIMJIA CBOE MOJ0KeHNe, OKa3aBIIMCh HA //-M MecTe.
http://riarating.ru/regions_rankings/20160225/630011011.html

Onnako pykoBoacTBO U Pernonanbuele npencrasurenu Kiybda HUKOTIa HE OCTaBIIAIOT CBOUX YCUIIMMA,
MOMHS O TOM, YTO YHHOBHMKHU NPUXOAAT U YXOIAT, a Hama PoauHa Bcerna Ha MecTe, U B JTIOOBIX
PEruoHax XUBYT JIOJH, U JOJDKHBI Pa0OTaTh U CTPOUTHCS] HOBBIE 3aBOJIBI, M UM HY)KHA Hallla IOMOIIb,
MO3TOMY MBI IIOCTOSTHHO BeJleM paboTy B permoHax, B TOM 4Kcie - 1 B Kypranckoit o6yiactu u B
npyrux peruonax Yp®@O.

B wactHOocTH, B heBpane 2016 roga Kiny6om Ipoekrrnoro IIporecca Obu1M opraHn30BaHbl IEPETOBOPHI
000 «KUTOMA>» ¢ pykOBOACTBOM 3aBOJI0OB apMaTypHOI'O KJIaCTePa, KOTOPHIM TPAJUIIMIOHHO UMEET


http://www.projectclub.ru/
http://www.projectclub.ru/
http://riarating.ru/infografika/20150616/610658857.html
http://riarating.ru/regions_rankings/20160225/630011011.html

cuiibHBIe To3uLMH B Kypranckoit o6macTy, u pykoBoAauTesiMu JlenapraMenTa IpOMBIIIICHHOCTH,
TpaHcIopTa, cBs3u U s3HepreTuku Kypranckoit o6mactu. OO0 «KUTOMA» - 3T0 HHKHUHUPHHTOBas
KOMIaHus, paboTaromas B 00J1acTi TpyOOIpOBOAHOM apMaTypsl ¥ IPUBOJIOB, UMEIOIAsi COOCTBEHHBIE
MATEHTHI, €€ MPOAYKIMS MHOTHE TO/Ibl YCIIEIIHO paboTaeT Ha TpybonpoBojgax I'A3[IPOMa u
KPYIHEHIIUX HEPTSIHBIX KOMITAHUN. JJOCTUTHYTBI JOTOBOPEHHOCTH 110 U3TOTOBJICHHUIO arperaToB U UX
UCTIBITAaHUSIM, BEIYTCSl KOHCTPYKTOPCKUE pacyeThl U MOATOTOBKA NMpou3BoAcTBa. Kiryd mpoekTHOro
nporecca sistercs opunuansasiM npeacrasuteieM OO0 «KKUTOMA» 1 rOTOBUT HHBECTULIMOHHOE
NpeUIoKEHUE, KOTOopoe B Omkaiiiee Bpemsi OyaeT MpeacTaBIeHo NpopecCuOHATbHOMY
WHBECTUIIMOHHOMY co001miecTBy. CkaH HH(OPMALMOHHOI0 COO0IIEeHUs ¢ 0(PMIMAIBLHOIO caiiTa
JenapraMeHTa NPOMBILLICHHOCTH, TPAHCIIOPTA, CBSA3M M dHepreTuku Kypranckoii odaacTu
moxH0 CKAYATD TYT http://www.projectclub.ru/Anons-01/2016.02.16-Kurgan-Kitema-1.pdf

3acenanue Komurera no nuBectunmonHoi noautuke TIIIT P® Bcerna TpancaupyroTcst Ha BCIO
CTpaHy B peXMMe OH-JIallH UHTepHET-BUe0-KoH(pepenun. [lons3ysch aTuM, 4jieH Komurera
JIrooomyapos /I.B., I'enepanbubiii aupexrop Kiyoa IIpoexkTHoro Ilponecca npennoxun
PYKOBOJCTBY aKTHBHBIX PerHOHOB o0pamartbcs B Kiry0 3a coneiictBueM u o0eman mnoMoub.

Hazao k COAEPKAHHIO

4. CneyuanusuposaHHbIl "gpudyyuapHbil" 6baHK rnosbiWeHHoU ycmoudusocmu,
Amuyeckas cpuHaHcosasi cucmema (ODC) u lNpasocnasHas huHaHcosasi
cucmema (NP C) kak npomomuribl 0511 HOB020 HU3KOPUCKO8020 BaHKOBCKO20
Knacmepa e Poccuu.

B xone 3acenanus Komurera, B OTIIMUKE OT MPOILIBIX JIET, HU pa3y HUKTO HE TPEIOKHIIT
paccMaTpuBaTh OAHKH B KAY€CTBE UCTOUYHUKA CPEICTB sl (PMHAHCUPOBAHUS MPOCKTOB Pa3BUTHS
npennpusiTaii. HaBepHoe, ga)ke HET CMBICIIA CIENHUAIbHO pa30upaTh IPUYUHBI T0I00HOTO
MeYaTbHOTO BBIBOJIA - OHH YK€ U3BECTHBI BCEM, KTO paboTaeT B Ou3Hece Uil B OaHKax.

B cBoem noknane «Kak ¢puHaHCHMPOBATH MPOMBILLIEHHBIE TPOEKTHI pa3BuTus ?» 4ieH Komurera
JIrooomynpos /I.B., I'enepanbnbiii aupexrop Kiyoa IIpoexkTHoro Ilponecca, Boickaszai
yOexieHHe, YTO CeroJHs MpeINnpHuATHSI He CMOTYT olepeThcsi HAa 0aHKHU. baHKoBcKas cucrema
Poccun He B cocTosiHUM 00ecrieunTh (GMHAHCUPOBAHHUE IPOSKTOB Pa3BUTHS Ja)Ke MPOMBIIUIEHHOCTH,
HE roBops yxke 000 Bceil skoHoMuke. bankoBckas cucrema Poccuu, cocTosias u3 yHuBEpCalbHbBIX
0aHKOB, caMa HAXOJUTCA B INIAYEBHOM COCTOSTHHH - 110 JAHHBIM aHAIMTUYECKOTO JIOKJIAIa aKaJIeMUKa
PAH I'naspea C.1O., 3a 1-e nonyroaue 2015 rona 06beM IpOCPOYSHHBIX KPEIUTOB IPEIPUATHIM
BBIPOC B 2 pa3a J10 2,2 TpJIH.pyO., @ COBOKYITHBIM Je(UIUT KanuTaiaa 6aHKoB BeIpoc A0 1,5 TpaH.pyo.

ITo nanubim HayyHo# ctateu "PBIHOK BAHKOBCKOI'O KPEAUTOBAHUMSA B P®:
AHAJIMTUYECKNU ACIIEKT" (MesxayHapoAHBIH Hay4HO-UCCIIEIOBATCILCKUH KypHAI,

ISSN 2227-6017, Bxoaut B niepedeHb BAK, Boinyck - Mioub 2015 1.), cpetHeB3BEIICHHBIC
NPOILIEHTHBIE CTABKH 10 KpeauTam ropuaunueckux jun ¢ 11,4% s 2014 rony Beipociu o 17,35% B
2015 ronay. Ilo cooOuieHusM npeanpusTUid, peabHble CTaBKH €I1le BhIIIE U COCTaBIISIOT oT 18 1o 24%
ro/ioBbIX. B 310 Bpems, o nanHbM PelitunroBoro arentcrBa «PUA Peiitunr», cpeanss
pEeHTa0eNbHOCTh aKTUBOB B IPOMBINIUIEHHOCTH 3a 6 MecseB 2014 roxa coctasuna 2,5%, cpennsist
peHTabenbHOCTh Mpojax coctaBmia 11,8%. O kakoM pa3BUTHH NPOMBILLIEHHOCTH ¢ NOMOIIbIO
0aHKOBCKHX KPeIMTOB B TAKUX YCJIOBUSX MOKET HATH pedb?

HC NMEA BOBMOXHOCTH B HACTOSIIIEM BIOJ'IJ'ICTCHC aHaJ'II/I3I/Ip0BaTL 3Ty prHHy HpO6J'ICM, MBI
BBICKA3bIBAEM YBEPEHHOCTD B TOM, 4T0 0AHKOBCKYI0 CHCTEMY HY:KHO pe)OpMHPOBATh.
Ho kak?


http://www.projectclub.ru/Anons-01/2016.02.16-Kurgan-Kitema-1.pdf
http://www.projectclub.ru/Anons-01/2016.02.16-Kurgan-Kitema-1.pdf
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Cyns no gevictusim Llentpansaoro banka P®, Bech ero crparerndeckuii miaH pa3BUTUsI OaHKOB
3aKII0YaeTcs B UX JTUKBUAAMU. Kpome Toro, HenoOpoit TpaauLuei 3a BpeMs ppIHOYHBIX pedopm B
Poccuu ctano HeBepue B cCOOCTBEHHYIO SKOHOMHYECKYIO HayKy, Hamu jgudepaisl u [IpaBurenscTBo
IIPUHUMAIOT 34 HEIIPEJIOKHYIO UCTUHY TOJIBKO MHEHUSA 3alafHbIX dKcnepToB. Hy u 4To ke roBopst
Ha 3amane?

ITpencenatens banka Anrnuu Mepsut Kunr B 2009 rony 3asBiisin 0 HEOOXOAMMOCTH pa3/ieiIeHUs
BCEX aHIIMICKUX 0AaHKOB HAa PUTEHIIOBBIE U MHBECTULMOHHBIE, YTOOBI TOCYAAPCTBO MOTJIO
HaMpaBJIATh NOMOILb ISl CIIACEHHS! ICHET BKJIAUYUKOB, a HE MOKPHIBATh YOBITKA OT PUCKOBAHHBIX
orepaiyii ”HBECTHIMOHHBIX OaHKMpOoB. OH BhICTYNAN 32 0TKA3 OT TeKyIei Moaenu universal
banking, oObenuHsIOLICH B OJJHOW KOMIIAHHU TPAIMIIMOHHBIC ICTIO3UTHO-KPEIUTHBIC ONIEPALIUH C
MHBECTULIMOHHOM J€ATEIbHOCTHIO HAa (PMHAHCOBBIX PHIHKAX.

ITpesunent CILA bapak Xycelin Obama 3asBIIsii1 0 HEOOXOJUMOCTH B TOM MJIM UHOU opme
BEPHYTHCS K MIPAKTUKE 3aKOHOATEIBLHOIO OrpaHHUEHHsI OAHKOBCKOM JIEATEIIbHOCTH U HOBOT'O
paszenenus 6aHKOB Ha KOMMEpYECKHUEe U MHBECTUIIMOHHBIE. Ho make 3a 1Ba MPE3UICHTCKUX CPOKa OH
HE CMOT Peajn30BaTh CBOE HAMEPEHUE, TOCKOIBbKY €MY YCHEITHO MPOTUBOCTOUT MOIIIHOE (PMHAHCOBOE
710001 C OrPOMHBIMHU JICHI'aMU, HAKOTUIEHHBIMU Ha CHEKYIISIHSIX.

A 4T0 e B poccuiickoil 6ankoBckoi cepe? TyT cuTyanms gajneka 1axe oT yIOBJIECTBOPUTEIHOM.
LlentpanbHblii baHk Ka)1yr0 HEAEI0 OT3bIBACT JHULEH3UN Y OAHKOB, MOCKOJIBKY (PMHAHCOBOE
MOJIO’KEHHE UX 3aEMIIHUKOB PE3KO YXYALIMIOCH, TOX0Abl OAHKOB MaJaloT, B CBSA3U C 3TUM HEUEM
¢dopmupoBars PBIIC (pe3epBbl Ha BO3MOXHBIE IOTEPH 10 CCY/IaM), JOTIOIHUTEIBHBIN KaluTall cefuac
B 0aHKM BKJIQJIbIBATh HUKTO HE XOUYET, HOPMATHUBbI HAPYIIAOTCS, U ATOTO TOCTATOYHO JUIsl OT3bIBA
muneH3u. Kpome Toro, pe3ko COKpaTHIIOCh KJIMEHTCKOE MoJie I OaHKOB, T.K. MAJIbIA U CpeTHUIN
OM3HEC B MacCOBOM TOPSIJIKE CBOPAUYNBACTCH.

VY Hac mpakTU4ecKu Bce OAHKU - yHUBEpCAIbHbIE, T.€. Halla OaHKOBCKasi CUCTEMa HaXOAUTCS 1O TOU
e yrpo3oii, o kotopoi npexynpexaan [Ipencenarens banka AHrauy, 1 0 KOTOPOI MBI TOBOPUJIH B
nedatu Ha npoTsokeHuH 20 siet. OJHAKO U y Hac ecTh MOLTHOE OaHKOBCKOE JTI0O0H, KOTOpoe
3aMHTEPECOBAHO B TOM, YTOOBI HUUETO HEe MEH:ATh. M 3T0 10601 04eHb ycnemHo paboTaeT, BONPEeKu
MHTEpecaM He TOJIBKO OOIECTBa, HO Aa)ke U CTPATErHUYeCKUM MHTepecaM caMoil OaHKOBCKOI
CUCTEMBI.

[Tockonbky B Poccun mo0sT cehutaThesl Ha 3apyOeKHBIN OMBIT U ¢1a00 BEpPSAT B COOCTBEHHBIE
pa3paboTKH, YMECTHO BCIIOMHUTH 0a30Bble HU3KOPUCKOBBIE OAHKOBCKHE TEXHOJIOTUH, HE OJHY COTHIO
jet oOecrieyrBaBIlINe CTAOMIBHYIO PaboOTy, HApUMep, MBEHIIApPCKUX OAHKOB - TaK Ha3bIBaEMbIE
"¢unynuapHsie” TeXHOJIOTUY, T.€. JloBEepUTENIbHbIE, KOT1a OU3HEC pa3MeniaeT B HU3KOPUCKOBOM
OaHKe NeHbr' (HampuMmep - ACNO3HT) U IaeT eMy MopydeHHe (PMHAHCHPOBATh YKa3aHHBIA OOBEKT U
OCYIIECTBIATh KOHTPOJIb. BU3HEC-pUCK JICKUT MPHU 3TOM Ha BIIAAEIbIIE ACTO3UTA - 3TO OH MPUHSIT
peleHue o pUHAHCUPOBAHUH, U OH MOJYYUT OCHOBHOM 0X0]1. PopMa (pUHAHCHPOBAHUS MOXKET OBITH
M100011 - KaK J0JAroBOM, TaK U /10J1eBOM. BaHK Mpu 3TOM BBICTYNAeT B POJIM areHTa U MoJiyyaet 0o
KOMUCCHIO, JIN00 MUHUMAJIbHYIO KPEAUTHYIO MapKy. Tak paboTaeT HU3KOPUCKOBBIH "duaynnapHbIil”
Cnen0aHk ¥ 3a py0exoM, U B IIpeAiaraéMoil HaMu MOJIEIH.

HiMeHHO cerojiHs, BO BpeMsl KpHU3KCa, MOXKHO U HYKHO Ha4yaTh pa3jelieHne OaHKOBCKOM CUCTEMBI Ha!
A) 8bICOKOPUCKOBYLIL UHBECMUWUOHHDLIL,

bB) cpeonepuckoswiii kpeoummno-oeno3ummultii u

C) Hu3Kopuckoewlil hudyyuapHslii Kiacmepol.

B kauecTBe HCTOPUUECKOIO IPUMEPaA MOKHO IpuBeCcTH 3akoH [ macca-Cruraina, npunareiii B CHIA
KaK aHTHKpU3HCHAs Mepa B nepuoi Benukoit genpeccuu u ycnenHo cedst MposiBUBIIMNA Ha MTPaKTHKE.



Kro 3aunTepecyercs 3Toii riy00KON 1 0UeHb HEMTPOCTOM TeMoii - nmpennaraeM u3yunth KPATKYIO
AHHOTAIIMIO nmn HOJIHBIA TEKCT Te3ucos noknaza Ha 3acenannn Kadeapsl Teopun u
METOJI0JIOTMH TOCYAAPCTBEHHOTO U MYHHUIIMITAJIBLHOTO ynpasieHus PakyabTeTa rocy1apcTBEHHOTO
ynpasnenuss MI'Y um. Jlomonocosa 02 despanst 2016 r. "CrenmanuszupoBaHHblil " dumgynnapHblii”
OaHK MOBBIIICHHOW YCTOWYMBOCTH, DTU4eckas ¢punancopas cuctema (ODC) u [IpaBociaBHas
¢unancoBas cucrema (IIPC) kak MPOTOTUTIBI ISl HOBOTO HU3KOPHCKOBOTO OAHKOBCKOTO KJIacTepa B
Poccun™

KPATKAS AHHOTALUS:
http://www.projectclub.ru/EFS/2016.02.02-Doklad-LDV-MGU-site-1.pdf

HOJIHBIN TEKCT: http://www.projectclub.ru/EFS/2016.02.02-Doklad-L DV-MGU-Glaziev.pdf
Crpanuria Meponpustus Ha caiite ®I'Y MI'Y: http://spa.msu.ru/details 553 2577.html

OJ:[HaKO, kak Bam koHeuHO HU3BCCTHO, MBIl OTHIOAb HEC OIrpaHNYUBACMC TCOPCTUICCKUMU
HU3BICKaHHAMU, Hallla pa60Ta BCCra HancJICHA Ha HpaKTI/I‘{CCKI/Iﬁ pe3yibTar. U ceituac Mbl paabl Bam

COOOLIUTH, YTO MbI COBMECTHO € IAPTHEPAMH NP EAJIOKUIH MPOCTON MPAKTHYCCKHU I
Iar K Ha4yaJjly peajibHOi#l pepopMbl 0aHKOBCKOM cucTtemMbl Poccun -

Hazao k COAEPKAHUIO

5. Omuyeckas chuHaHcosasi cucmema
(O®C) obpena nnowadky u rnodoep XKy
['ocydapcmeeHHou Lymbl ®C PO u
3KOHOMu4eckou Hayku. Crioeo 3a
MPOMbIWIEHHUKaMU.

Kny6 npaBocnaBHbIX peanpuHuMarenei u Kiyo
MPOEKTHOTO Tpoliecca pa3padoTaiy U MPeICTaBHIN
JICTIOBOMY U HAYYHOMY COOOIIECTBY COBMECTHBI M
IIpoekT co3nanus ITuyeckoil puHaHCOBOI
cuctembl (3P®C) Kak MPOTOTHUIA /IS HOBOTO
HU3KOPHUCKOBOTO0 ((pUIyIIMaPHOrO)
0aHkoBcKoOro kiaacrepa B Poccuu.

Mesxnay nsyms Kirydamu B 2010 rogy ObLio
noanucano CornamieHue o COTpyIHUYECTBE,
pyxoBoauTtenu Kiyba mpoekTHOro mporecca BXOAAT
B KoopauHaMoHHbIN COBETA 110 MPAaBOCIABHOM
sKOHOMUKe H (puHaHcaM Kiryba mpaBociaBHBIX
npeanpuHuMareneii. Tema npaBociaBHbIX pUHAHCOB
¢ 2010 roga my6im4HO 00CYXJanach, CUIAMHU IBYX
Ki1y60B - mapTHEpOB MPOBOIMIUCH IKCIIEPTHBIE
MEPOTIPHUATHUS U CIYIIAHHS.

[TonroroBuTenbHbIE PAOOTHI MO CO3/IAHUIO
"TeppuTtopuu A0BepHs B BUIE ITHUCCKON
¢unancosoii cuctemsl (ODC) Benmuck Oosee 20 rner,
UX Pe3yNbTaThl ObUIN U3JI0KEHBI Ha 3aCeJaHUN
ITpaBnenuss Kiyba mpaBociiaBHBIX
npennpunumareneit 04.12.2014 r. 8 Xpame Xpucra
Cnacwurens, 1 3a MPOLIEIIINNA TO/1 HOATOTOBJIECH
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MPOEKT NPAKTUYECKON peain3aluy TakKux cucteM B Poccun.

I[To pesynsraram XVIII Beemupnoro Pycckoro Haponnoro Cobopa 6biia co3gana Pagouasi rpynna
o ¢popmupoBanuio ITuveckoii punancoBoii cucremsl (AP C), KoTopasi MpoBeJIa GOIBINYIO
padoTy U B HACTOsIIee BpeMsi FTOTOBA K HA4aJly NPAKTHYEeCKHX MEPONPUSITHI 110 CO3JaHUIO
CHCTeMbl AJIbTEPHATHBHOI0 (PMHAHCHMPOBAHNS NIPOEKTOB PA3BUTHSA NPEINPUATHH PeaJbHOro
CEeKTOpa CTPaHBbI.

Otuueckas (unancoBas cucrema (DPC) - 3T0 cucTema 0JIeBOTO (DUHAHCUPOBAHUS, HMECHOIIAS
0aHKOBCKUN MEXaHU3M U CIEHUANbHYI0 «TeXHOJOrHI0 6e3pUCKOBOr0 OaHKOBCKOTO OOCITYKUBAHUS U
OI0/KETUPOBAHUS TPOEKTOB» JJISi YCHJIEHHOIO KOHTPOJSI CPEACTB JO0JIEBBIX HHBECTOPOB, Oyzaer
SBIIATHCSL TOCTOMHBIM OTBETOM Ha BBI30BBI MUPOBOTO KpU3MCA U 3aIa/IHBIX CAHKIMNA M OrpaHUYCHHE
¢donaupoBanus OaHKOB M (PMHAHCUPOBAHMS POCCHUMCKMX NpPOEKTOB. JlaHHas cucTema SBISETCS
YACTHBIM CIIy4aeM peaji3alid TEXHOJIOTUU (puaynuapHbIX OaHKOB (areHTCKOTO THIIA), MTOBBIIICHHAS
YCTOMYMBOCTh KOTOPBIX JIOKa3aHa MHOIOBEKOBOM MEXAYHAapOJHOM IIPAKTUKOH, HalpuMmep, B
IBeiinapun (HEKOTOpbIE MOAPOOHOCTH TEXHOJOTMM W MEXaHHM3MOB peau3alliy NPUBEACHBI B
[TpunoxxeHun).

OcHoBHBbIe TOAX0/1bI K co3aanuto [IOC Obu1H n3noxeHsl B crathe "'IpaBociaBHbIN OAaHKUHT - HOBBIN
WHCTPYMEHT ISl HOBOTO TIOKOJICHHsI OM3HECMEHOB", AKaJeMUYeCKHii Ou3HeC-KypHal
«Oxonomuueckue ctpateruu» Nell/2010 r., ee MOXKHO CKavaTh 1O CChUIKE HUKE, HJIH Ha HAIICM
caiite http://www.projectclub.ru B pazaene "[lyomukanuun" i B pa3zene "Itruueckas GHHAHCOBAS

cucrema': http://www.projectclub.ru/Publ/Publ-2010.12-Ortodox.Banking.pdf .

OCHOBHBIC TUYECKUE MTPUHIIUITBI B3AUMOOTHOIIICHHI M1y Y4aCTHUKAMU JTHUECKOH (PUHAHCOBOI
CHCTEMbI MOYKHO M3YYUTh Ha HalleM caiire http://www.projectclub.ru B paznene "Ituueckas

¢uHaHcoBas cucrema': http://www.projectclub.ru/EFS-01.htm .

[TepBoe mybnmunoe ogoopenue ganaoi Temsl caenain [Ipesuaent TIIIT PO Kareipuna C.H. 30 utons
2015, opunuanpubiii [locT-peau3 moxuo ckauath 3JIECh, on Takxke ecth Ha caiite TIII PO:

http://tpprf.ru/ru/interaction/committee/kinvest/news/92156/

IIpoekT co3nanus ITndyeckoii punanconoii cucrembl (IPC) MOJJAEPKAJIN:

=  Komurer I'ocynapcrBenHoi /Ilymbl @C P no npoMbIIIIIIEHHOCTH

=  Toproso-IlpombinuieHuas [Hagdara P®

= MHCTUTYT MHKPOIKOHOMHKH

*» HHcTHTYT 3KOHOMHUYecKuX cTtpareruiit PAH

= MI'Y um M.B.JIoMoHOcOBa, PaKyJIbTET FOCYAAPCTBEHHOI 0 YIIPpABJIeHUs, Kadeapa
TEOPHH M METOI0JIOIMH FOCYIAPCTBEHHOI0 U MYHHIMNIAILHOIO YIIPABJICHUS

* HHucruryTt ctpan CHIU

B Toproso-npowmsinuiennoi nanare P® 21 okradps 2015 r. cocTosnoch COBMECTHOE 3aceiaHue
Komwurera TIIIT P® no unsecturimonnoi nonutuke u Komurera T P® no npoMelieHHOMY
Pa3BUTHIO HAa TEMY «AJIbTEPHATUBHBIE MEXAHNU3MbI IIPUBJICYEHHSI HHBECTULIMI B IIPOMBILUIEHHOCTh
EADC: npaBocnaBHas ¥ UCJIaMCKasi CUCTEMBI J10JIeBOro (puHaHCcHpoBaHUs». IlocT-pesin3 MoKHO
ckauatb 3JIECb. [IpencraBurenu 1e10BbIX KPYTrOB, OOIIECTBEHHBIX 00bEMHEHUI On3Heca,
I'ocynapctBennoit lymsr @C PO, Beipaszuim cBo0 noaaep:kky padotam mo coznanuto IPC u [1DOC,
HUKAKUX CEPbE3HbIX BO3paXeHUU uin npenstcTBuil s co3aanus OPC u I[1DC BoIsiBIeHO HE OBLIO.
Hcnamckue pUHAHCOBBIE OPraHU3allH, TAKXKE OCYIIECTBISIOMINE 10JIeBOe (PMHAHCUPOBAaHHUE
IIPOEKTOB 0e3 CCYTHOTO MPOILICHTA, TAKXKE BHICKA3aIM TOTOBHOCTh COTPYAHUYATH s 001ero Onara u
pa3BuTHs Hatiel PouHbI, 4TO HECOMHEHHO TaKXe SBISETCS BAXKHBIM 00bEAUHAIOUIM (DaKTOPOM.
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http://www.projectclub.ru/EFS/EFS-otziv/Glaziev-MGU-EFS-1.pdf
http://www.projectclub.ru/EFS/2015.10.21-TPP%20RF-PFS-Post-release-1.pdf
http://www.projectclub.ru/EFS/2015.10.21-TPP%20RF-PFS-Post-release-1.pdf

B Hacrosee Bpems marepuaisl o Ilpoexty O®C paccmaTpuBaroTCs €I PsiIOM U3BECTHBIX U
YBa)Ka€MbIX HayYHBIX HHCTUTYTOB M OObEAMHEHUH MTpeIpUHUMATENEH, OHU TOTOBSAT CBOM OT3BIBBI HA
JAHHBIA MPOEKT, U MBI Oy/IeM MpU3HATENbHBI, eclii Bbl mpuBieyeTre K TaKOMy pacCMOTPEHHIO
u3BeCTHbIE BaM skcnepTHBIC U Hay4YHbIC OpPraHU3aliy, JAEI0BbIe COOOIECTBa, PEACTaBUTENCH
Pa3IMYHBIX YPOBHEW BIIACTH, IOMOXKETE HaM B o0ecrieueHUu (PMHAHCUPOBAHUS HAYAIbHBIX paboT 110
JAHHOMY IIPOEKTY, B TOM YHUCJIE - HA TPAHTOBOM OCHOBE.

Hazao k COAEPKAHHUIO

6. HannomuHaHue 0ns npednpuHumamernet - 8 MAPTE cocmosimcsi 0ea
cosewaHusi rno IPC - 8 Komumeme o rnpomeiwrieHHocmu [rocydapcmeeHHoU
Lymbi u'y CoeemHuka lNpesudeHma P® akademuka PAH na3sesa C.1O. -
Harpasnsime 3as8Ku HaM, rpuanauweHus nosy4yam caMble akmueHbIe U
cmpameau4yecku Mmbicrauue!

Bcewm, k10 X0TEn Obl XKHUTH U pabOTATh B YCIOBUSAX NAPTHEPCKOM Cpelibl, CTPOUTH CBOM OM3HEC HA
JOBEpHH, OOIIATHCS ¢ TApTHEPaMH, PYKOBOJCTBYSICh MOPAJIbHBIMH IPUHIIUIIAMHU, ObITH YBEPEHHBIM B
COXPAaHHOCTH CBOMX KalMTaJIOB U B CTAOMIBHOCTH PACU€TOB, MBI IpeyiaraeM 00beIUHUTD YCUIIUS U
co3/1aTh TSl ce0sl ¥ CBOUX €JMHOMBIIIJICHHUKOB HOBYIO CUCTEMY 3THYECKOTO OM3Heca, KoTopast
CTaHeT JUIS HAIlIUX MpeIpUuHUMAaTeIe OCTPOBKOM O€30MacCHOCTH B JIEHb CErOAHALIHMNA 1 0a30i s
Pa3BUTHS B JICHb I'PSTYIINN.

Mpl npurnamaeM K yuactuto B [Ipoekre coznanus OPC npeanpruHuMaTesne, BIaietomux
XOJIJUHTaMU, OCYILECTBIISIONIUX KPYIIHbIE ITPOEKTHI, Il KOTOPBIX Ba’KHbI U AKTyaJIbHbI BOIIPOCHI
o0ecrieyeHns HaIeKHOCTH OOCITYKUBAIOIIEro 0aHKa, 3alUThl HHBECTUPYEMBIX CPEJICTB IIyTEM
OpraHu3aIH CUCTEMbI YCUIEHHOTO OAaHKOBCKOT'O KOHTPOJIS, @ TAKXKE aKTyaJIeH BOIIPOC CO3JaHUS
O0IIMX pecypcoB sl PUHAHCUPOBAHHUS MPOCKTOB PA3BUTHS 110 MEPCIIEKTUBHBIM HAIPABJICHUSM.
NmenHo onu cranyt yupeaurensimu PHKO u ee nepBbiMu KiIMEHTaM .

MHorue KpynHsble MpeANpUHUMATENN YXKE OCTPaJalnd OT 3aaHbIX CAHKLUN, UM HE Jal0T BU3bI, y
HUX OJIOKUPYIOT aKTUBHI (B T.4. INUHYIO HEABH)KUMOCTB), ICTIO3UTHI, PaCUeThl, KaHAIIbI COBbITA, ¥ UX
MHOCTPaHHBIN OM3HEC B 11€J0M. B 3Toii cBs3M mocTaBiieHa 1Mo BOPOoC cama (PuHAHCOBasi MOJIENb,
OCHOBaHHas Ha BJIa/ICHUM XOJJIMHTaMH uyepe3 HHOCTpaHHbIE 0((IIOPHI, HAKOTUICHHE 3a TpaHHLIeH
COOCTBEHHBIX MHBECTHIIMOHHBIX PECYPCOB U MPUBJICUEHUE TaM )K€ JONOTHUTEIbHBIX
MHBECTULIMOHHBIX pecypcoB. DDC MOKET cTaTh OAHUM U3 "'KpaeyroybHbIX KaMHeH" Juis
npeAnpuHUMaTeNeil Ipu MOCTPOSHUU MU HOBBIX, OoJiee 0€30MacHbIX MOieel COOCTBEHHOTO
OusHeca B cBoell crpaHe. Tosbko co3/1aB Takyro 0a30BYy0 6€30MacHyO IUIOMAIKY JJIs TapTHEPCTBA,
MBI MOKEM PaCCUUTHIBATh HAa IPUBJICUEHUE B CBOU IIPOEKTHI BHEIIHUX PECYPCOB, HAIIPUMED - U3
naptHepckux crpas [IIOC u bPUKC.

JlannHas paboTa 3aTparuBaeT He TOJBKO MPAKTUYECKHUE aCIIEKThI pab0Thl (PUHAHCOBBIX CTPYKTYP, HO U
riy0OKHe TEOPETUYECKHE BOPOCHI Pa3pabOTKN S3KOHOMUYECKOH MOJIUTUKU CTPAHbI U B €€ paMKax -
JICHEeXKHO-KPETUTHOM MOJMTUKYU CTpaHbl. Mbl y4acTByeM B 3TOM paboTe COBMECTHO C YUEeHBIMU-
SKOHOMUCTaMH, U IPEXJIE BCETro - ¢ akageMukoM Poccuiickoit Akanemun Hayk 'nazpeBsim C.1O. u
BO3IJIAaBJIsIeMOM UM Kadenpoit 1 HayqyHOH 1mKosoi dakyapTeTa rocyaapcTBEHHOTO yrpasienus MI'Y
uM.JlomonocoBa. Hekoropsie netanmu conpsbxenus npeaaraemoi Cucremsel OOC ¢ HOBBIMU
MOAX0JIaMH B JCHEKHO-KPEAUTHON OTUTHKE CTPAHBl PACCMATPUBAINCH Ha 3aCeAaHUIX Kadeaphl
I'nassena C.1O., u HalM MPEUIOKEHUS TI0 CO3aHnI0 DTHYecKoi puHaHncoBoit cuctembl (DDC) u
[TpaBocnaBHoii puHaHcoBol cucteMbl ([IPC) Kak TPOTOTHUIIOB JIJIsi HOBOI'O HU3KOPHUCKOBOTO
"¢punynmapHoro" 6aHKOBCKOro Kiacrepa B Poccuu.

Huskopuckosblie "puaynuapusie’ 6anku u HKO, Bmecrte ¢ cucremamu I®C u I[1PC, no
MHeHHI0 akagemuka PAH I'mazpeBa C.1O., OyayT moJie3Hnl 1 He00X0AUMBI IPH MacIITa0HOM



pelIeHnHy 321241 (pUHAHCHPOBaHUS POCKTOB Pa3BUTHS NPOMBILLICHHOCTH, B KaUecTBe
KAaHAJI0B J0BeJeHHS CIIeNHAJBHBIX CPeICTB HENMOCPEeICTBEHHBIX NOJIyYaTeeil 1 yCHJICHHOT 0
0AHKOBCKOI'0 KOHTPOJISI M OK0sKeTHPOBaHNs NPoeKToB. HaM coBepIIeHHO SICHO, YTO 00BIYHBIM
YHHBepCAJbHbIM 0aHKaM TaKYI0 3a1a4y J10BePATh HeJb3sl - BCE JJCHbI'U OISITh OKaXyTCs
BJIO’)KEHHBIMU B CIIEKYJISITUBHBIE WJIM KPATKOCPOUHBIE KPEIUTHBIE ONIEPALIMU U HE TOJIBKO HE IMOCITYXKAT
3asBJICHHBIM LIEJISIM, HO M MOTYT paboTaTh MPOTUB HALIMOHAJBHBIX HHTEpecoB Poccun. UmenHo
no3sTomy Hama Texsosuorus u [Ipoext 3PC nomyqywnn noanepxky akagemuka PAH I'nassesa C.1O.,
KOTOPBIN pa3pabaThIBacT albTEPHATUBHYIO MOJieNb JleHekHO-KpeauTHOU nomuTuku ctpanbl (JIKIT).

bazoBoii Texnonorueit PHKO siBisiercst «Texnomorust 6e3prckoBOro 6aHKOBCKOTO 0OCTY)KUBAaHUS U
oromxetupoBanus npoektoB» (CeuaerenbeTBo Poccutickoro ABropckoro O6mecta Ne 4315 ot 28
utonst 2000 r.), 3a mpomreamue 20 jer gaHHAs TEXHOJIOTHU y)Ke Oblila YCIIeIHO OpoOoBaHa B OaHKax
n HKO u nony4uiia BEICOKYIO OLIEHKY MHOTMX POCCUICKUX U MEXIYHAPOIHBIX OpraHU3aLui,
KOTOpbIE IMOATBEPIMIIN, YTO IPU MPUMEHEHNH TAHHOW TEXHOJIOTUHU CYILIECTBEHHO CHHKAIOTCS PUCKU
MHBECTUILIMOHHBIX MIPOEKTOB, a CTENEHb 3aIUTHl MHBECTOPOB 3HAUUTENHHO Bo3pacTaeT. OcoOeHHOCTH
UCNOJb30BaHus TexHomoruu He pa3 00CyKAaIich B OTKPHITOH meyatu. TekcThl 0T35IBOB OaHKOB,
rOCyJIapCTBEHHBIX, HAYYHBIX U HKCIIEPTHBIX OPraHU3aliil, TEOPETUYECKHE U METOINUYECKUE
MaTepuainsl, u 6onee 70 myOnuKanuii Mo JAHHON TeMe MOKHO M3YYUTh Ha CaliTe TEXHOJIOTHU:
www.LORBAT.ru . Bel MokeTe cKayaTh U 03HAKOMHTbHCA ¢ kpaTkoii [lpe3enTauueii [Ipoekra
Tnueckoii punancoBoii cucremsbl (IPC).

Jlnst yrimyOIIeHHOTO N3ydeHHsl U pa3paboTku naHHO# TeMbl Pemennem bropo Hayunoro cosera PAH
M0 KOMILIEKCHBIM MPpo0JIeMaM eBpa3sHiiCKOW YKOHOMUYECKOW UHTErpallu, MOJCPHU3AIINH,
KOHKYPEHTOCTIOCOOHOCTH U ycToiunBoMy pa3BuThio Ne 1 ot 02.02.2016 r. B ctpykrype CoBeTa Obliia
co3nana Komuccus no opMupoBaHHIO HU3KOPUCKOBOTO KiacTepa (PMHAHCOBOM CHCTEMBI.
IIpencenarenem Komuccuu HazHaueH AreeB Asnekcanap ViBaHoBud, 11.3.H., mpodeccop, akaaeMuK
PAEH, renepanbhblii nupexkrop MucTuTyTa sSkoHOMu4eckux crpareruii PAH, Ipesunent Kiyba
IIpaBOCIaBHBIX NpeanpuHuMarenei. [Ipencenarenem Hayunoro cosera saBnsercs I'nazpeeB Cepreit
OpneBuy, akanemuk Poccuiickoit Akagemun Hayk, 1.3.1., mpodeccop, Coetnuk Ilpesunenra PO.
Ha caiire Hayynoro cosera http://nsovet.ora/ umeercs uadopmanus o padore Komuccuu:

http://nsovet.org/post/139549747705 .

DOC npex/ie BCero Hy)KHa CaMHUM MPEANPUHUMATEISM B YCIOBUAX YaCThIX OAHKPOTCTB POCCUICKUX
0aHKOB, BeJlb AT€HTCTBO 110 CTPaXOBAaHUIO BKJIAJI0B HUYETO HE FapaHTHPYET MPEANPUATUIM-KIMEHTaM
00aHKpOTHBILETrocs 0aHKa, a caMoe CTpAaLIHOE JUIs OM3Heca - 3TO OCTAaHOBKA pacyeToB. BceM HyxeH
Ha/ICKHBIN U IPOBEPSEMBI MEXaHI3M COBMECTHOTO (PMHAHCHPOBAHUS, TOCKOJIBKY O€30T I JHO
JIOBEPUTHCS COCEY Y HAC CEMYAC HUKTO HE TOTOB. /[aHHBI MEXaHU3M - PABHOBECHBIN U HE
npenanoiaraer ogHoro Biaazxensua. Haodopor, PHKO Oynet nmpuHaaiexats B paBHBIX JOJSAX KaK
MuHEMYM 11 npaBociaBHBIM npennpuHuMaTessiM (kaxnaas nois Oyner menee 10%). Ha npecc-
koH(pepeHmu B TACC MbI pa3bsCHSUIM, YTO MUHUMAaNbHas cymma Juia ctaprta PHKO - 400
MJIH.pyOJieid, cymMma BiioxkeHuit onqaoro copnaaensiia PHKO cocraBut menee 40 mutH.pyoneit. J{ns
KPYIHBIX IpEeAIpUHUMATENCH MIpe/iaraeMble MHBECTUIINH SIBIISIOTCS] HE CIUIIKOM
00peMEeHUTETBHBIMH 110 CPABHEHUIO C 0KUaeMbIM pe3yibTaToM. [IpakTuueckue maru mno
peamu3anuu [Ipoekra no cozganuio IPC Ml Oyem 00CyKIaTh B KOHIIE MapTa Ha CIeLHaIbHOM
copentanuu y akagemuka PAH I'naspeBa C.1O. Ha xadeape Teopun 1 METO0JIOT U
roCyJapCTBEHHOTO M MyHUIIMIIAILHOTO ynpaBieHus PakynbTera rocyAapcTBEHHOTO YIIPAaBIICHHS
MI'Y um. JlomoHocoBa. Ero nucbmMo - OT3bIB MOKHO IIPOYUTATh HA HALIEM CaTe
http://www.projectclub.ru B pa3nene "Dtuueckas puHaHCOBas cucrema':

http://www.projectclub.ru/EFS-01.htm , wim ckayaTh 1o 3TOM CCBUIKE:
http://www.projectclub.ru/EES/EFS-otziv/Glaziev-MGU-EFS-1.pdf

MBI TOTOBBI Pa3bCHUTH 3aUNHTEPECOBAHHBIM JIMIIAM BCE JCTANU U IEPCOHATHLHO OTBETUTH Ha BCE
BO3HHKAIOIIHE BOIPOCKL. MBI OyZieM pajibl JTF0O0OMY COACHCTBHIO B (POPMUPOBAHUU PECYPCOB U
ycnoBuil 1 co3nanust ODC. Hazao xk CONEP/KAHUIO



http://www.lorbat.ru/
http://www.projectclub.ru/EFS/PPC-Prez-102-EFS.pdf
http://www.projectclub.ru/EFS/PPC-Prez-102-EFS.pdf
http://nsovet.org/
http://nsovet.org/post/139549747705
http://www.projectclub.ru/
http://www.projectclub.ru/EFS-01.htm
http://www.projectclub.ru/EFS/EFS-otziv/Glaziev-MGU-EFS-1.pdf

