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NMpaBocnaBue gact usHecy 6anaHc NPUOLININ U YECTHOCTU
(menekaran "LUAPBIPA/L", 09.06.2017)
doHAbI NpaBoOCNaBHbIX NpeanpuHUMaTernen
n dtnyeckaa ®uHaHcoBasa Cucrtema
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®oH/ bl NPABOC/IABHBIX
npeanpyuHUMaTesien
\n ITndyeckKkasa PuHaHCOBaA
oo Cucrema 10/1€BOro
VR FHTOPHA 1066 Py e PHTOPHA ARG g/
;vﬁ\ duHaHCMpPOBAaHUA Pa3BUTHUSA 1\//*
COAEPKAHMUE:

1. IlpaBoc/s1aBUe JACT OM3HECY 6a/IaHC MPUOBLLJIU MU YECTHOCTH - cmp.3

DG

FTHUYCGKAA
DHHAHGOBAH

Mony
NPABESCAABHRIY
MPEANPHHAMATEAER

2. MMpuHOMNIBI pa60oThl POHAOB MPABOC/JIABHBIX MpeANPUHUMATEIEH
(®PIII) u ITyeckoii puHaHcoBoM cucreMbl (APC) - cmp.10

3. Pa6oTa no co3ganuio PoHAOB NPaBOC/JIABHBIX IpeANPUHUMATEIEH B
paMmKax ConuaabHO-3KOHOMHUYecKoro Komurera BcemupHoro
Pycckoro HapoaHoro Co6opa (BPHC) - cmp.13

4. CBOA HpPAaBCTBEHHbIX NIPUHIMIIOB ¥ PAaBUJI B X03AMUCTBOBAHUM - cmp.16

5. TeopeTnyeckas 6a3a, TeXHOJIOTUS, HOAPOOGHOCTH NOCTPOECHUSA U
pa6oTtsl PIII u IPC - cmp.18

5.1. MPEAIIOCBLIKH H LIEJIH CO3JJAHHA 3THYECKOH ®HHAHCOBOH CHCTEMBI

5.2. IPABOC/IABHBIE PHHAHCBI. MEXAHHU3MbI

5.3. 4/I1 KOTIO HY?KHA 3THYECKAA PUHAHCOBAA CUCTEMA

5.4. KAKOH JOJIXDKHA BbITh 3THYECKAS dPHHAHCOBAA CHCTEMA

5.5. KAK IIOCTPOHUTB 3PC

5.6. CXEMA IIOCTPOEHHA ITHYECKOH ®HHAHCOBOH CHCTEMBI

5.7. BA3OBBIE 3TUYECKHE IIPHHIIHIIBI 3PC

5.8. KAK YYAT HAC CBATBIE OTLbI

5.9. FA30OBAA TEXHOJIOTHA 3®C

5.10. CIIELJHA/IN3HPOBAHHOE I[IPOTPAMMHOE OBECIIEYEHHE

5.11. KAKHE IIVIATE2KH HEBO3MO?KHO IIPOBECTH B CHCTEME «®PIl]-610d>cemupogaHue»
5.12. BA’KHBIE OCOBEHHOCTH 3®C

5.13. YTO NOJIYYHUT COYYPEJUTE/Ib 39C

5.14. COTPYJHHYECTBO C IPYTUMH CUCTEMAMH /]OJIEBOIO PHHAHCHPOBAHHA
5.15. IOJIMTHYECKOE 3HAYEHHE U BO3MOKHOCTH 3®C

6. KTo moagaepxxas cozganue PIII u 3PC - cmp.34
7. Mlyoaukanuu- cmp.36

8. Knyo IIpoexkTHOro IIpouecca - KpaTkas cupaBka - cmp.39
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ITnyeckasa puHaHcoBasa cuctema (APC) -

3TO CHCTeMa [10JIeBOro GUHAHCUPOBAHHUA IPOEKTOB pa3BUTHUSA, Oa3UPYyOLIAAC
Ha CBO/le HPAaBCTBEHHBIX IPUHLIMIIOB U IPAaBUJI B XO3MCTBOBAHUH,

yTBepxkgeHHoM Ha VIII BcemupHoMm Pycckom Hapoguom Cobope, cocTosuias B

yacTHOCTH U3 POHZI0B IPaBOCJaBHbIX IpeANPUHAMATENEN U APYTUX GOH0B
JloyieBoro GMHAHCUPOBAHUSA, UMelolasl 0aHKOBCKUU MeXaHU3M KOHTPOJIS U

pacyeToOB U ClleLlUa/IbHYI0 « TeXHO0JI0THMI0 6e3pHUCKOBOr0 6AHKOBCKOIO
00CIY>KUBaHUA U OI0/PKETUPOBAHUA IPOEKTOB /ISl YCUJIEHHOT0 KOHTPOJIA
CpenCTB [l0JIEBBIX UHBECTOPOB.

1. MIPABOCJIABHME JACT BU3HECY BAJIAHC
INPUBBIJIN U YECTHOCTH

B MUpOBO# 3KOHOMUKE U PUHAHCAX - IBHbIN AePULUT JOBEepPUs

Adedpuyum doeepus medcdy o6ujecmeom, 8/acmul0 U 2ocydapcmeamu
sA8/19emcsi 0CHOBHOU Npo6./1eMoll Mupoeoll IKoHoMuku. 06 3TOM 3asABUJI
reHepasibHbIi cekpeTapb OOH AHTOHUMY 'yTeppuil, BbICTyNast HA OTKPbITHH
[leTepOyprckoro MexxAyHapoJHOro skoHoMu4ueckoro ¢popyma. UA REGNUM

B medcdyHapodHbIX OmHouweHUsiX ycuaueaemcs dedouyum dosepusi u Xaoc.
06 sTom 3asaBuJ rjaasa MU/l P® Cepreun JIaBpoB, BbICTyasd Ha IJIeHapHOMN
ceccuu caMmMuTa «Asusi—EBpomna» (ACEM) B Musane. "Kommepcanma"

CmpaHbl mMupa 8 yc/08UsIX HECMAOGU/AbHOCMU 8 MUpO080ll 3KOHOMUKE
00/121CHbl KAK MOJMCHO CKOopee pewumbs npoé.saemy depuyuma dogepus. 06
3TOM Ha noJisix [leTepbyprckoro MexAyHapoJHOT0 3KOHOMHYeckoro ¢popyma
(IIM3®) 3agBua aupekTop ILIaHXaWCKOro HMHCTUTYTA MCCAEeA0BaHUSA
MeKAYHApOoAHBIX Npoo6sieM YsHb JlyHcsao. TACC

IIaTpuapx MockoBckui M Bcesa Pycu Kupuiaa ckaszan: 6U3HecC A0/DKEH ObITh
HpaBcTBeHHBbIM (Pocculickas zazema, 22 mas 2009). CiemoBaHHe BO3BeJIEHHOMY
3anaZioM B KyJIbT IPpUMaTy abCOJNIOTHOW JIMYHOM CBOOO/bI UMEET pa3pylIMTeIbHbIe
NoCJeCTBUS KaK JJisl JUYHOCTH, Tak U JJsa O6uiectBa. CiaBa bory, pycckue sioau
HAauYUHAIOT 3TO MOHMMAaTh, U HEKOTOpble IIard B HalpaBJieHUHM HPABCTBEHHOIO
6u3Heca yxe fenatotcsa. Hanpumep, Ha VIII Bcemupaom Pycckom Hapoguom Co6ope
B 2004 roamy 6bu1 yTBepkzAeH (800 HpaABCMEEHHLIX NPUHYUNO8 U NpasuJ
X03s1licmeoeaHus, OCHOBaHHbIN Ha 3anoBe/ax EBanrenus. Eciu atum CBojioM OyaeT
PYKOBOJCTBOBATbCSl KaXKJblil MNpeJNpUHUMATE]b U HUX 0O0beAUHEHUs (COH3bI),
NOCTaBUB cebe IeJibl0 MPOBEPAThb KaXK/Jj0e CBOe JleHCTBUE, BCE CBOU MPOEKTHI Ha
cobJito/leHMe HPaBCTBEHHbIX 3aKOHOB, 3anoBejeil boxuux, Torga OyZeT MeHblle
obMaHa MapTHEPOB, BOPOBCTBA U KOppynuuu. U He moToMy, 4TO JIIOAX CTAaHYT 60JbIIE
604TbCSl MOJIMLMH, @ U3-3a NPUHLMUIIKAJBHOTO HENPUSATHUS HapylleHUs 3anoBejei
Boxuux.
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Eciu Mbl cymeeM JOGUTBbCS 3aMeTHOT'O MPOJBMXKEHHUS MO NYTU Pa3BUTUS
HpPaBCTBEHHOI'0 OH3Heca, TO CMOXeM 3asBUTb BceMy MUpy: «CMOTpHUTe, BOT
aJibTepHAaTUBA XUITHUYECKOMY KalUTaJu3My, KOTOPbIK Bo3rasjstoT CIIA — nuaep
IICEB/IOCBOGOIHOT0 3KOHOMUYeCKoro Mupa. /lJist Hac riaBHOe — He MaKCHMU3HUPOBaTh
NpUObLJIb, @ 00eCneYuTh HAIIMX TPaKJaH AOCTOMHO OIJIaYMBAaeMbIMM PabOYUMHU
MeCTaMHM, y HaCc HpaBCTBeHHble MpaBuJjia OHW3HEcCa HMMEIT IMPEeUMYIIeCTBO HaJ
NPUHIIMIIOM ,,60JIbIlIEe JleHeT JIDOOH 1eHOU “».

Pa6oTass B o6s1acTu pUHAHCHPOBAHUS WU YNpaBJeHUs MPOeKTaMH, Mbl 4acCTO
BUJIUM, KaK HallM OHW3HecMeHbl OOMaHBbIBAIOT APYr JApyra, HaMepeHHO HJyT Ha
HEUCITOJIHEHUE JIOTOBOPHBIX 065132 TE/IbCTB, UMesl IeHbI'W, He MJIATST JII0IsIM 3apIlJiaTy,
OZJHOBPEMEHHO He OTKa3biBasi cebe B yJ0BOJbLCTBUAX. [Ipy 3TOM Mbl 3aMedaeM, YTO
MHOTHE W3 HHUX HOCSAT KpPecT Ha TPyAH, BeposTHO, BepAT B bora u cuuTtarT cebs
NPaBOCJAaBHBIMU XpUCcTHAHAMU. OJHAKO MOMBITKU YKa3aTh UM, YTO YIIOMSIHYTOE Bblllle
NoBeJieHHe sIBJISIETCS SIBHBIM IPEeXOM, HapylieHueM 3anoBeed BoXkuux, Kak mpaBuJIo,
Oe3ycrellHbl. B 0OTBET MbI CJBIIINM, YTO, MOJI, KHE Mbl TaKHe, a )KU3Hb TaKasl, OHa U
BUHOBATa; BCE TaK /IeJIAl0T, U 51 BBIHY>K/IEH MOCTYNaTh TaK Xe».

Ho MbI He cyrMTaeM, 4TO Halll HAPO/, 6e3HaAeKeH. Yesl0BeK SABJIsSIETCS 06pa3oM U
nojgo6ueM BokuuMM M Bcerja cnoco6eH, ecid 3axX04eT, MPeoJioJieThb [IbsiBOJIbCKHE
co6J1a3HbI ¥ COOJIIOCTH 3amnoBeiu. BOT ¥ MbI IOCJ/1€ IO/ITHUX JIET BAKXaHAJIUU KOPPYIIIUU
¥ B3aMMHOTrO HeJ0BepUsi U 0O6MaHa HayaJd BUJIETb POOKHE POCTKH MPaBOCJABHOIO
OTHOILIEHHUS K OJIM)KHUM He Ha CJIoBaX, a Ha JeJse, B 6u3Hece. Haubosiee yMHbIM U
NOPS/IOYHBIM JIIOASAM Hazoeso0 paboTaTh, OmMacasiCb, YTO OU3HECMEH-KOHTPAreHT
oOMaHeT, He NMOCTAaBUT TOBAp, He 3aIJIaTHUT JleHer, YOeXXUT C UX JAeHbraMH, 4TO
HemnopsiIoYuHbIe BJIaJle/IbIbl UM MeHePKepbl 06aHKAa 00aHKPOTST UX.

Pycckasa yusuauzayusi 00134#CHA u2pams no cO6CMEEHHbIM NPAsU/IAM - V3
3asaBJeHUs 3aMectuTesisa ['1aBel BcemupHoro Pycckoro Hapoagnoro Co6opa
nporouepesn o.BceBosioga (Yamauua) 02.08.2014:

«Mbl  CAUWIKOM  YCNOKOU/AUCHL, cqyumas, 4mo 3anad HOPMA/aAbHO
gocnpuHuMaem Hauwly He3asucumocms. Ham o06oescHUAU, ymMO ¢ Hawell
He3asucuMocmuio 6ydym 60pomuCsi 60eHHbIMU cpedcmaeamu. Bom mym kak
pa3 eo3Hukaem O4YeHb UHMepecHbulU waHc 011 Poccuu - npedoxcumb
dpy2um cmpaHam nocmpoums cucmemy MUpoO80ll NoAUMuKu, MUupoegoil
3KOHOMUKU, MUpP08020 npaea 6e3 3anada u 8 06xod 3anada, npeod.104#cumup
memM cmpaHam, KOmopbvle He C02/ACHbI C 2/106a/1bHbIM JOMUHUPOBAHUEM
3anada, 3koHoMu4ecKkoll Modeau, NOCMPOUMb CO6CMBEHHYI MOJesb.
Mooicem 6bImb - €800 MOdeqb O6AHKUH2A, He C8SA3AHHYI0 CO CCYOHbIM
npoyeHmMom, HaA  KOmMOpomM cmpoumcss 3Ha4ume/abHast  4dcmb
Hecnpaegediugocmell COBPEMEHHOI MUPOBOLl IKOHOMUKU.

ITndyeckasa ®PuHaHcoBas CucTeMa - 3TO U eCTb PUHAHCOBAsI CUCTEMA, He CBSI3aHHAs
CO CCYAHBIM NPOLIEHTOM, UMEHHO ee UMeJ B BUJy oTell BceBoJsio/] (HbIHE MOKOMHBIH,
ynoko# 'ocozib ero Ayiiy!), oH BCI4eCcKd NoJAep:KHMBaJ NMpoeKT co3gaHus dPC, oH
co3jaJl AJisl 3TOro cneyuaabHylo Pabouyto rpynmny B CBoeM OTZeJie U PUI0KUJI MHOTO
CWJI IJ1s1 Pa3BUTHUS 3TOTO MPOEKTA, 32 UYTO Mbl €My OYE€Hb NPHU3HATEJbHBI.
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"HpascmeeHHOCMb — He pPOCKOWb, a Heo6Xodumblil 3/4emMeHm ychexa
00,/120CPOYHOIl IKOHOMUYecKoll  desmeabHocmu" -  3aMeCTHUTeJIb
npeacenarensa OtTjesla BHEWIHUMX LEPKOBHBIX CBfA3edd MOCKOBCKOro
IlaTpuapxaTta urymeH ®uunm.

"Ilpu4uHbl MUpo8020 (PUHAHCOB020 KPU3UCA - 8 HAPYWEHUU IMUYECKUX
NpuHYyunos 8 IkoHoMukKe. Mudg o cum6uo3ze kanumaausma u demokKkpamuu
PYXHYA, Heo6XodumMo 2/1y60Koe nepeocmbicjieHue yesaeilli u 3aday
KanumaJausma, 4mo6sl nNOCMpoums peanbHyl0 0emMoKpamu4eckKylo
IKOHOMUKY HA OCHO8e chpaeged/ueo20 pacnpedesieHus" - AHTOHUO
dannuko, Ilpeacegaresib coBera AUPEKTOPOB KPYNHOIO0 HMTAJIbSIHCKOTrO
6aHka "UHTe3a".

HcTopuuyecku poccuiickasa HpaBCTBeHHAs TPaAULMS - 3TO NPUOPUTET AYXOBHOTO
HaJ MaTepHaJIbHbIM, H/€aJl CAMONO0KePTBOBAHMSI IMYHOCTH pajAu 6J1ara HapoJja,
OpHEeHTalUA Ha KOJUIEKTUBU3M, 6J1IarOTBOPUTE/ILHOCTb U MOMOIIb HEUMYIIIUM. B
JOpeBOJIIOUOHHON Poccuu o6mecTBeHHOCTh W IIpaBociaBHasi LEepKOBb
HAaCTOMYMBO IMpejoCcTeperajd JiloAed OT 4Ype3MEepHOro yBJeYEHUs
MaTepHUaJIbHBIMH GJIaraMHM.

['pybelilive HapyllleHUs STUYECKUX TPUHILIMIIOB B OTHOUIEHUSAX MEXY roCy/JapCTBOM
M XO3IWCTBYWOILUMHU CyObEKTaMU HAOJIO[AJMCh B MEpPUOJ, Mepexona POCCHUHCKOMN
3KOHOMUKHU K pbIHKY. AkazieMuk /I.C. JIbBOB yKa3biBaJi, YTO B pe3yJibTaTe PbIHOYHbBIX
pebopm B Poccum obGpa3oBasiach [ABYXCJOWMHAs 3KOHOMHUKA: "ITHU JABe 3KOHOMHUKH
YAUBUTEJbHBIM 00pa30M He MOX0HU APYT Ha JIpyra, 3TO He 0/iHa, a Kak 661 iBe Poccum.
[lepBas - aTo 60raTass Poccus, ycnemHo NpoJiBUraroIasics Mo MyTH BbICTPauWBaHUSA
KalyuTaJUCTUYECKOro 061ecTBa 6J1arofieHcTBUs 6oraThix (15% HacesieHus). Bropas -
6eHas Poccus, c MHOXeCTBOM KT'YYUX COLlMA/IbHBIX U 3KOHOMUYECKUX Tpo6JieM (85%
HaceseHus)". UHJeKC paccioeHus J0X0[0B (B HAy4HOU JUuTepaType - KoaGPULIUEHT
JDKUHM) OoTpakaeT YCTOMYMBYIO TEHJEHIMI0 pOCTa HeclnpaBeAJUBOCTU B Poccuu u
ornacHoe NpubJIMKeHHe CUTYalUU K IOPOTy rpakJJaHCKOW BOMHHBI.

YPOBEHb PACCJIOEHUA B AOX0O0AX
B PA3HbBIX CTPAHAX [KO3®PULMEHT JDKUHU*)

MNcroununk: Poccua u cTpansl Mupa, ctatuctudeckmin cbopunk Poccrara.

POCCUSA 0.416 |HRNRERNENRRERERNRNNERERENEEN!
onHnaHana 0.269 [HRRERRERERREREREER

BONrAPUA 0.282 |IINNENEREEEENNEEEEEN
senorpyccus 0.284 [HHREERERERRERERERER

KA3AXCTAH 0.289 |IHNEEREREERERERRRENI
sAHrNAOEW 0.321 |[HNEREREREREERRRERERENE

KAHAOA 0.326 |HRNRERENERNENERNNENEND
NONbLUA 0.341 |INNNEENEEENNNERNRERERER

NATBUA 0.366 |HNNERNRERNENRRRNENENNNEND
TYPUUS 0.390 |NRNNRENENEENNNNNNNENNNNEEN
CWA 0.408 |RNNEENEEREREERRNERERNREREREY
KUTAM 0.425 |RNENRERENNEENNNNENEEENENEEEEN

MEKCWKA 0.477 |HNNNNENNENENERNNNENENNNENNRENEEN]
HUMEPUS 0.488 |NNNENNNRRNENEENENNENENENNNNEERREN
4N 0.521 |NNNENENEENERENRENNNSENNENENNNERRREED
EPA3MNMA  0.547 |HENNRNNNNERNENENENEEENEENENNNNNREEEEN

* Koadpdpuument [Ixunn [«vHuaexc cnpasegnmeocTu»] NokassieaeT yposeHs paccnoeHma obuecrea
no poxonam Borateix u Begrex. Yem Bnuxe MHAEKC K eauHMLE — TEM Bobilwe paccnoeHue

UCMOYHUK - ny6auKkayus YaeHa-koppecnoHoenma PAH,
dupekmopa HHcmumyma skoHomuku PAH, 03 aszycma 2015 2.
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Koadpdpuument [xuuu 8 Poccuu no rogam
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{o3dpduupment wmnn, Poccua e [ltieHaA (Kodddmupent Lmmum, Poccua)

0.5 - Yyen. eq.
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Pocm 3KOHOMUKU U nompeo6/ieHuUsi He MoXcem 6bIimb 6eCKOHEeYHbIM. HyJ#cHO
nepexodoums 0m 3KOHOMUKU pocma K 3KOHOMUKe d0cmamo4HoCcmu.
HMmeHHO docmamo4HOCMb U caM002paHuU4eHue 8 CMAXNCaHuu 3eMHbIX 61a2
ecezda 6bL1U ceOlicMBeHHbI NpasocaasHol yusuauzayuu. Hapoodwl,
Komopble cmMo2ym omoimu om udeu HenpemMeHHO20 U Hu4Yem He
cdepiicusaemMoz20 pocma, okaxcymcs 6os1ee ycnewHsIMU 8 yC/108USsIX, KO20a
amom pocm npekpamumcs. Takasa modeab 3KOHOMUKU Gydem 20pa3do
60.1ee ycnewHOl, Yem udesi 6e4H0O20 pocma u 6e32paHu4H020 nompe6.eHusl,
Komopble He Mo2ym He OKOHYUMbCSA Kpaxom. Ham ce200HsA HYMHCHO
U3/10JCUMb e20 8 KamezopusiX 3KOHOMUYECKOU HAayKu U nocmpoeHus
IKOHOMUYECKOU  cucmembl. Ilpedcedamenv  Omdena  Mockosckozo
nampuapxama no 83auMoomHouwleHusiM lLlepkeu u obujecmea npomouepeii
Bcegos100 YanauH
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Ve 4 Imueckan ®unancosan Cucrema
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OcHOBHBIMU coaokaaguukamMu 14 ¢eBpansa 2017 r. Ha OO6LIECTBEHHBIX
cayllaHUsIX 8 0O6wjecm8eHHoll naiame PP «PuHaHcuposaHue peaibHO20
ceKmopa 3KOHOMUKU — MUpo8ble Npakmuku @Hopmupos8aHusi HOBbIX
UHCMpPYyMeHmo8 noeslweHus 3IPgekmusHocmu @GYHKYUOHUPOBAHUS
HAYUOHA/IbHLIX (PUHAHCOBLIX cucmem», OpraHu3oBaHHbIX Kiy6om
[IpoekTHoro Ilponecca, BoicTynuau /I.B.Jlto6oMyapoB, KOTOPbIK MpeCcTaBJIsI
[IpoekT IPC, u akagemuk PAH C.}0.I'nasbeB, KOTOpbINW MpeACTaBUI TJTyOOKUU
aHa/M3 MpobsieM PUHAHCOBOM CUCTEMbl PoccuM, KpUTHUYeCKHME 3aMedyaHHUs K
pabore b P®, u mnogaepkan 1nenecoobpasHocTb co3aaHuss IPC. Bce
BBICTYNAWIUe - TNpPeJCTaBUTeJM O0aHKOBCKMX accouuanui, @PUHaHCOBOTO
YHuBepcuteTta npu IllpaBuTtesnbctBe P®, accoumanuii 6u3Heca, AenyTaTbl
[ocaymbl PO, Takke mojJiep>kajii CBOEBPEMEHHOCTb U pa3yMHOCTb [IpoekTa
JDC, npusBa/iv NpeAnpuHUMaTesiell 06 beJUHUTHCA U co3/aThb IPC B KayecTBe
NUJIOTHOTO PMHAHCOBOr0 MeXaHU3Ma NOJJAeP>KKHM GUHAHCUPOBAHHUS NPOEKTOB
pPa3BUTHUA NPeJNPUATHUN PEAJIbHOTO CEKTOPA CTPAHBbI.

[TocT-penn3 O61ecTBEeHHOM MaJsiaTbl PO:

https://www.oprf.ru/press/news/2017 /newsitem /38719
KpaTkuii BUusieoo630p Caymanuii (4 MmunyThl): https://youtu.be/y7KjOXJOYIK
BUJIEO BeicTynsienusd [y1azbeBa C.10.: https://m.youtube.com/watch?v=UxVxPOjM-bs

0630p xxypHasa «MexaHU3alUsd CTPOUTEJLCTBA»
http://www.projectclub.ru/Anons-01/2017.02.14-OP-EFS-MS.pdf
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https://www.oprf.ru/press/news/2017/newsitem/38719
https://youtu.be/y7KjQXJOY9k
https://m.youtube.com/watch?v=UxVxPOjM-bs
http://www.projectclub.ru/Anons-01/2017.02.14-OP-EFS-MS.pdf

Axkagemuk PAH Cepreu lOpseBud I'/1a3beB B
BBICTYIIJIEHUU MOJYEPKHUBAJI, YTO "'ce200HA
Heo6xoduma cucmema UMeHHO 3Mu4ecKux
yeHHocmell. <kbaHkosckas cucmema 00/AHCHA
pa6omams 8 uHmMepecax pocma npou3zeodcmaea

8 cmpaHe. B a10601i (puHaHcoeoli cghepe (cucmeme)
00/121CHbI CO6/1I0dambcesl Imuyeckue Hopmol. Kozda
LIb nodHuMaem npoyeHmHble CMasKu, OH co3daem
cumyayuio HapyuleHusi MOpa./AbHO-3mMu4ecKux
HOpM, Ha4YUHaemcs petidepcmeo

u pocmoswju4ecmeo, a He pa3zsumue 3IKOHOMUKU.
IKoHoMuUYecKas cucmema pabomaem 8 n0/108UHY
npou3800cmMeeHHbIX MOUWjHOCMelu'" .

MPEJIJIATAEMAS CXEMA JEHEXKHOM YMUCCHH
akagemuka PAH C.10.I'1a3seBa (csatid N216)
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Ha nannoit Cxeme Bbl B 4acTHOCTH MOKeTe YBUJIETh 2 AJIeMEHTa, pa3paboranHbix Kirybom
[TpoexTtHoro [Iporecca: cipaBa BHH3Y - ITHYecKkas punancoBasi cuctema (IPC), u cieBa
BHU3Y - (puaynHapHble 0aHku (acenmckozo muna), 3to npemnoxenus Kinyoa [IpoekTHOro
[Ipouiecca, nMUCbMEHHO 0/00pEHHBbIE akaJeMHKOM ['J1a3beBbIM, CKAaHBI €r0 MHCEM MOXKETE
HaiiTh Ha cadte Kiydba B pasmene OPC http://www.projectclub.ru/EFS-01.htm

duayuuapHble 0aHKM - 53TO Hay4YHO-TIpakTHdeckas pabora pykoBoautens Kiyba
[IpoextHoro Ipouecca Jlrobomyaposa J{.B. Ha npotskennn 30 et pykoBozsiieit paboTsl B
0aHkax ¥ (PMHAHCOBBIX KOMITAHUAX, MOJPOOHBIE MaTepHalbl Ha calite WWW.LORBAT.ru

®oHABI NPAaBOC/JIABHBIX peANpPUHUMaTe el U ITHYeckas PuHaHcoBas Cucrema cmp 8


http://www.projectclub.ru/EFS-01.htm
http://www.LORBAT.ru

u3 ebicmynsenus Jlrobomydposa /1.B., Kay6
IIpoekmHozo Ilpoyecca: "Ce200Hs1 MHO2UE
06eCnOKO0eHbl HU3KUM meMnom pocma
pa3sumus cmpaHsl. bankoeckas cucmema
He cnoco6Ha ydos/iemeopums nompeo6Hocmu
pocculickoli 59KOHOMUKU 8 00./120CPOYHOM
KpedumogeaHuu, U 4acmo 3mo 8uUHd He
6aHkoe, a IIb PP. /lna pa3peuwieHust Smux
npoo6siem pa3pa6omaHa ,Imu4eckKast
¢guHaHcosas cucmema* 001e8020

_ (puHaHcuposaHus, umewwass 6aHKOBCKUll

- MeXaHU3M U cheyuaavHyw ,, TexHos02uio
6e3pucK08020 6AHK0BCK020 006CAYHCUBAHUS
u 61002cemuposaHusi NpoeKmoeg" 011
YCU/1eHHO020 KOHMPO.J151 cpedcma 00.1e8bIX
uHeecmopos. /laHHas cucmema s8./151emcs
YACMHbBIM C/1y4aemM mexHo/102uu
¢dudyyuapHsix 6aHkoe6 (a2eHmMcKo20 muna),
NoBbIWEHHAS yCMolYu80Cms KOMOpPbIX
0d0Ka3aHa MH0208€eK080U MeXCcAYHaApOoOHOU
npakmukou'.

Mbl, npaBoc/iaBHbIe NpeANPUHMMATENN, HAJIA NMYTh MOMOILIM OJMXKHUM
CBOMM, Kak 3anoBesas HaMm [locnmogb bor Ham Hucyc Xpucrtoc. [axe
obullMa/bHAs CTAaTUCTUKA MOKa3bIBAeT, UYTO B Poccuu KOTOpBIM roj maAaroT
JIOXO/Ibl HaceJIeHUS, JIMKBUAUPYIOTCSA ThICAYM NpPeANpPUSATHH, pacTeT YUCJIO
O6eaHbIX M 0e3pabOTHBIX, JWJASIM BCe TpyJAHee cCoJepKaTb CEMbH M OHH
OMacalwTCd 3aBOJAUTb JeTel, He XOTAT NPOABJATH JeJO0BYH0 aKTUBHOCTD,
HEKOTOpble, T/ Ha IIAaMKU apeCTOBAaHHbIX MOJIKOBHHUKOB C YKpPaJeHHbIMU
MUWJJIMapJlaMM, 00SITCAd MpoJo/bKaTh WM HayMHAThb OW3HEC, MHOXaTcCs
3KOHOMMYECKHE MP06JIeMbl, © MHOTHE JIIOJ U, 0COOEHHO B JIeNNPECCUBHBIX MECTAX,
JlepeBHSIX, FOPOJIKaX, He UMEIOT peaibHOU BO3MOXXHOCTH YCTPOUThCS Ha paboTy,
YTOObl YECTHbIM NyTeEM, 6e3 B3ATOK MU BOPOBCTBA NMPOKOPMHUTbL Ce0S1 U CBOU
CeMbU Y BbLKUTD B 3TH Ts>KeJible BpeMeHa. B TakuX yc/I0BUSIX Mbl BUJUM CBOEU
00513aHHOCTbIO CJleJIaTh peasbHble IIAard AJs MOMOIIM U NOJJEPXKKH HallUX
OJIMKHUX, O00beJUHUB 4YaCcTb HMEWUIUXCSI Yy HACc pecypcoB, U CO3/aB
He0o0X0IMMble /1Jisl 3TOT0 0611eCTBEHHbIE U PHHAHCOBbIE MEXaHU3MbI, ONIUPASICh
Ha MMEWUUNACA y HAaC MHOTOJIETHUH OMNBbIT paboThl B chepe 3KOHOMHUKH U
bWHAHCOB, U TMpH NOAJEpP>KKe MPaBOCJAaBHOIO MpeAlIPUHUMATENbCKOTO
coob1ecTBa. ATO - NyTh co3/4aHUsA POHA0B paBOCJAABHbIX NpeAIPUHUMATEEN
(®III) wu Irtnueckor JuHaHcoBor cucteMe (IPC), u Brl Moxere
NPUCOEUHUTHCA K HaM!
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2. MIpuHUMIIBEI pa60THI POH0B NPABOC/IaBHBIX
npeanpuaumaresien (PIII) u ITuyeckon
¢dunHaHcoBoi cucteMbl (APC)

OauH u3 Heob6xoAUMbIX MexaHU3MOB (PIIIT) mbl
pa3paboTajiM, OTKJUKHYBIIUCb HA MPHU3BIB
Ceareniuero Ilarpuapxa MOCKOBCKOro u Bces
Pycu Kupuiaa, kotopeid 26 suBaps 2017 roga
BoicTynua B ['ocypapctBeHHou /Jlyme ®C P® Ha
oTKpbITHH V PoxKaecTBeHCKuUX [lap/iaMeHTCKUX
BCcTped. OnHou u3 TeM BbicTymieHUs [laTpuapxa
CTaJla O4YeHb YyBCTBUTeJIbHasi TeMa OeJICTBUU
Hapo/ia OT MUKPODHUHAHCOBBIX "MUPOEJIOB", U KaK
caesaTbh "0aHK Uil OeJHbIX - KaKOW JIOJbKHA ObIThb OoJiee cIpaBelJiMBast
duHaHCcoBad cucreMa? B 3ToT ke feHb TeslekaHa 1 JIAM® 3amrcan HHTEpBbIO C
Jlro6omydpossbim /].B.: "BaHK 015 6edHbIX. Kak éonsiomumb 8 #CU3Hb Npu3svla

nampuapxa Kupuaaa", https://life.ru/965071 .

Ha cneayrouuii nenb, 27 ssHeaps
2017 2. B npsMoM 3dupe
NPaBOCJAaBHOr0 TeJieKaHaJ/1a
"lapbrpaa’” ™Mbl 10ApPOOGHO
pasobpasii - YTO MMeJ B BUAY
[TaTpuapx, 4To Takoe "6aHK AJs
6eHBIX" U KaK HaM cJZiejlaThb ero

| MATPMAPXBTOCOYME %
B Halleu CTpaHe? Ilo CyTH peyb | 0. EDMMOB: BBICTYTTEHWE NATPMAPXA — KPYNHEVILEE

OBLWECTBEHHO-LEPHOBHOE COBLITWE B MCTOPMK
nnPnAMEHT.ﬁPlfBMﬁ
1ia ) CO3JaHUM | UCREEREEErn

NPUHLIMIHAATBHO WHOM
ITHYeCcKo (UHAHCOBOW CHUCTEMbI, TOCTPOEHHOW HAa MOpPaJIbHO-3THYECKHUX
NPUHLMIIAX U OCHOBAHHOM Ha PYCCKUX MPABOCJAABHBIX TPaAULHSAX COOOPHOTO
fienanvs u CBoAe HpaBCTBEHHBIX NPUHIMIIOB M IPAaBUJI B X031MCTBOBAaHMH,
npuHaToM B 2004 roay Ha VIII BcemupHoMm Pycckom Hapoanom Co6ope. 3To
JIOJDKHO ObITb He KpeJUTHOe yupeXJeHWe, a CUCTeMa [J0JIEBOTO
duHaHcupoBaHUs. TakuM ydpexxjeHUeM MOXKeT CTaTb QOHJ, KOTOpbIH OyIeT
y4acTBOBaTb B pPa3BUTUM MNPeANPUATUH, CO3JAHHBIX MPaBOCAABHBIMU
npeANpUHUMATEJISIMU, B IEPBYIO OUYEPEb B IENIPECCUBHBIX MeCTaX C ONMOPOU Ha
CBOU MPUXOAbI.

*.

3a mpolie/iiiiee BpeMsl Mbl C FPyNIod KoJuier-GUHaHCHUCTOB MPOAyMaJsId
MeXaHHW3M paboThl TaKoro GpoH/a, HEOJHOKPATHO BBIHOCHJIM 3TOT BOIPOC Ha
ny6sinyHoe o6cyxaeHue, Boictynanu B TIII, B O6mectBenHou [lanate PP, Ha
TeJIEBUJIEHUH, HA PaJivo, B leyaTH. HanmpuMep, B BbIcTyIIeHUH Ha TesiekaHa1e
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"CIIAC" B nmporpamme "JI0 CAMOM CYTHU" 04 neka6ps 2018 r. Tro6omyapos JI.B.
pacckasajl Mmpo Haul pelent O60pbObl C 6eJHOCTbIO - co3JaBaTb PoH/bI
NpaBOCJaBHbIX NpeJNpPUHHUMaTeN el ¢ TEMU MPABOCJABHbIMH, KOMY COBECTb He
MO3BOJIUT TAlllUTh JeHbrd B JIOHAOH, a MOJCKaXKeT C03JaBaTb MeJIKHe
NpPOU3BOJACTBA IMpexJe BCero B JIENPECCMBHbIX MeCTaX, HayaTb C
bUHaHCUpPOBaHUS  OOIIMHHBIX KOMaHJ, B  [PaBOCJAAaBHBIX  MPUX0JaX
(nodpo6Hocmu - 6 Hawem Broasemene Ne52 na catime Www.projectclub.ru e
pasdese "broaremenu Kay6a").

PasyMeeTcs, 3TO He eAUHCTBEHHBIN TUN POH0B, KOTOPbIM HY>KHO CO3/aTh
JUIS1 pa3BUTHSA HOBBIX, 0OOJiee 3[J0POBbIX W CHPABEJIMBBIX 3KOHOMHUYECKUX
oTHoueHuU B Poccuy, 6oJsiee moiHO 0 HAUIMX NMOAX0JaX K NOCTpoeHuto B Poccruu
ITHUYeCKON IKOHOMUKM Bbl MOXXeTe NOCMOTpPEeTh Ha HallleM CalTa, B YaCTHOCTH,
B JOKJaZe Ha MockoBckoM MexayHapoaHoM ConuasibHO-JKOHOMUYECKOM
®opyme namsaTu akageMuka K.MU. AndpepoBa (MMCI®P) 12 anpens 2019 r. B
coBxo3e MUM.JleHHMHa, "ITHUYEeCKasA IKOHOMHMKA M ITHYeCKasaA (PUHAHCOBAA
cucteMa" Ha cexkyuu Nol "JDkoHoMH4YecKass M MNPOMBILLJIIEHHAs IOJUTHKA,
3KOHOMUYECKHUH CYBEpPEHUTET ', MOXXHO CKayaTh TYT:

http://www.projectclub.ru/Anons-01/2019.04.12-MMSEF-LDV-thesis.pdf

O TeopeTHYeCKUX BONPOCAX ITUKU B IKOHOMUKE MOKHO NIOZpOOHEe Y3HATD
M3 Hawen Jekuuu B MIY 22  Hos6pas 2018 r, BHUJIEO:
https://youtu.be/CSPAZHIRRIE , [TocT-pesiu3 Ha cariTe Kiyo6a:

http://www.projectclub.ru/Anons-01/2018.11.22-MGU-LDV-Econ-
Etika.pdf

O Hayase mNOATrOTOBKM K co3AaHu PoHAA MNpPaBOC/IABHBIX
npeanpuHUMaTesiei Mbl JOKIaAbIBaau Ha Kpyriiom crone «Kawuesas cmaska
b P®, docmynHocmb kpedumosaHusi u pa3gumue npombiulieHHocmu u AIIK» 8
Hosi6psi 2017 r. B T'ocymapcTBeHHOU [JlymMe, NOCT-pesiu3 3TOro COObITUS B
Brosuterene Kimy6a Ne52: http://www.projectclub.ru/Inf.Bulls/PPC-Inf.Bull-
2017-052.pdf . ®oup npaBociaBHbIX npegnpuHuMaTesed (PIII) Ha nepBoM
JTale npejnoJsaraeTcs B BeCbMa CKpoMHOM pa3Mepe 10-20 MH.py6., OH HAYHET
JlofieBoe (QUHAHCUpPOBAaHUE HeOOJIbIIMX MPOEKTOB B perdoHax. Hama
TexXHoJIoTHs paboTbl PoH/A Mpe/inoaraeT, YTO OH Oy/leT GUHAHCUPOBATh HE
OJUHOYHBIX INpeAlpUHHMATesed, a KOMIIAaHWHM, CO3JaHHble TpyIIaMU
NpaBOCJaBHbIX NpeAlpUHAMaTe e, ABIAIIMXCA YIeHaMHd OJHOTO NMPUXOZa,
KOTOPBIW AACT HaM IOJIOKUTEbHbIE peKoMeHJauuu. [Ipeanosaraercs, 4To 3TH
npejlNpUHUMATENM OYAyT peryaspHo HWHPOPMUPOBATb MPHUXOJ O CBOEU
JleITeJIbHOCTHU Y IEPEUUCIATD IPUXOAY HEOOJIBIIYIO L0 CBOUX 0X0A0B. [1s
NoKCKa, Moabopa, GOpMHUpPOBAHHUS TaKHUX MPOEKTOB U IMOATOTOBKHM HX K
(UHAHCUPOBAaHUIO Mbl IJIAHUPYeM IMPOBOAUTH B pErvuoHax CreluabHble
CeEMUHAPBI-TPEHUHTHU /11 IPABOCJAaBHbBIX IpeANIPUHHAMATEJIEN U BCEX, KTO TOTOB
B CBOeM paboTe pyKOBOJCTBOBATbCSA 3TUYECKMMU NPUHIUIIAMU. AHAJIOTUYHbIE
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CEMHUHapbl [JI IIUPOKOTO Kpyra MpeAlNpHHUMATeNell Mbl YyXe YCIEeIIHO
IPOBOJU/IM BO MHOTHMX PEerMOHax IO 3aKa3aM aJJMUHUCTPALUN PErHOHOB U UX
MHCTUTYTOB Pa3BUTHSA (MOAPOOGHOCTU ecThb Ha caWTe WWw.projectclub.ru B
paszeie "CeMUHapbI-TPEHUHTH ).

PasymeeTtcs, @oH/; 6yAeT BeCcbMa K€CTKO KOHTPOJIMPOBATh PAaCX0Abl U BCIO
JleITeJIbHOCTb ToJly4yaTeJied CpeACTB, Y Halled KOMaH/lbl €CThb OOJIbIION U
yCHEeLIHbIA ONBIT 610/P)KETUPOBAHUS U KOHTPOJISI IPOEKTOB B MacIITab6aX MHOTHUX
JleCITKOB MUJIJIMAPJIOB PybJiel U [eCATKOB PErMOHOB CTPaHbl KaK B paMKax
KpPYIHbIX OAHKOB, rie Mbl paboTa/ik, TaK U B KOPNOpaTHUBHOM ¢dopMaTe, eCTb
crenMajbHble 3alaTeHTOBaHHble TEXHOJOTMU KOHTPOJS, CHeldajbHOe
nporpaMMHoe obecnedyeHue. Kpome Toro, Ponpg Oyzer GopMUpOBaTh
OPICTPYKTYPY [AJis pelleHHus BaKHEHIIUX M CJAOXKHBIX [IJI1 OT/AeJbHbIX
npeANpUHUMAaTeE/N el BONPOCOB OpraHU3aldM CObITA MNPOAYKLMH, a TaKXkKe
opranusayuu IIporpamMm mnpoaBu:KeHUS (QUHAHCUpPYyeMbIXx NOpoeKToB. [Ipo
®oHbI MPaBOC/AaBHbIX IPeANPUHUMATEEHN TYT:

http://www.projectclub.ru/Inf.Bulls/PPC-Inf.Bull-2017-052.pdf
http://www.projectclub.ru/Anons-01/2019.04.12-MMSEF-LDV-thesis.pdf

7 anpesig 2019 r. Ha npaBocs1aBHOM Paauo "biaroBelneHue” BBIILIO B
3puUp HHTepBbIO, B34TO€ HAaMU y MUTponojuTa TalIKeHTCKOro M
Y36ekuctaHCcKoro BukeHTus, rsiaBel CpeJjHEa3MaTCKOr0 MUTPOINOJUYBbETO
OKpYTa, NOCTOSAHHOTO 4iieHa CBseHHOoro CUHOAa, KOTOPBIN 6/1aroc/ioBUJ HAlllK
TPYZAbI 110 co3JaHUI0 Takux POHJOB, B TOM 4HC/e - CUJIaMu MexayHapoJHOU
Accouyanuu [IpaBocnaBHbix [Ipegnpunumaresier CpeHen A3uu.

3anuchb adupa: https://youtu.be/ebKudX0QpMM

BU/JEO Bepcus:_https://youtu.be/ZPktWqURPIg .

[TocT-penus TyT: http://www.projectclub.ru/Anons-01/2019.04.07-
radio_Blag-post-release2.pdf

noapo6HocTH : http://www.projectclub.ru/Anons-01/2018.12.10-GD-KS-
CBR-post-release-01.pdf

06 aToM MbI Takke ropopuu B [Ipsmom sadpupe Tenekananaa "CIIAC" 10
siHeaps 2018 2.: "OgHUM M3 c0COO0B pa3BUTUS JeATeJbHOW, CO3UIaTEIbHON
KU3HU NPUXO/IOB sIBJISIeTCS co3/laHue ®onpa IpaBOCJIaBHbIX
npeanpuHuMaresei” broaiemerHs NeS2.

Bugeo adupa: https://youtu.be/c8tLTT-awns,
IocT-penaus: http://www.projectclub.ru/Anons-01/2018.01.10-SPAS-TV-infl.pdf
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3. Pa6oTa o co3ganuio PoHL0B NPaBOC/IaBHbIX
npearnpuHUMaTesied B pamKax CouuajibHO-
3KoHoMHYeckoro Komurera BcemupHoro Pycckoro
Hapoanoro Co6opa (BPHC)

BCEMUPHbI
PYCCKMW 17-18 okmaépsa 2019 2. cocTos/10Ch 3aceJaHKe

HAPOOHbIN Bcemupnoro Pycckoro Hapoanoro Co6opa (BPHC) B
COBOP Xpame Xpucta Crniacurens (e.Mocksa)

Ha CouunanbHo-3KOHOMHYeCcKOU ceKiiuu Cobopa pykoBoauTeab Kinyo6a [IpoekTHOro
[Iponyecca A.B.JIDBOMY/ZIPOB BeicTynu ¢ fokaagom "ITU4ecKass GUHaAHCOBAA
cucTeMa AJis1 ITUYECKON 3KOHOMMKM CTPAaHbl: COG0PHBIE MPUHIMIIBI", CEKIIHI0
KypupoBas ConjuaibHO-3KOHOMUYeCKMU KoMmuTeT Cobopa noJ pyKoBOACTBOM
akajeMuKa ['1a3beBa, 1o ero npurJaieHuto Jiro6omyapos /I.B. Bouies B cocTas
KoMmurera. 3agaueit KomureTa, mocraBjeHHON HOBBIM 3aMecTUTeeM ['y1aBbl BPHC
ManodeeBnsiMm K.B., aBssieTcs noaroroska Crpareruu "Poccusi: O6pa3s 6yayiero
2050". B gaHHy0 60JIbIIYI0 paOOTY BKJIOYEHA M Hallla TeMa 3TUYECKUX U
NpaBOC/JaBHbIX pUHAHCOB (ITU4eckass PuHaHcoBas CucTeMa /10J1eBOro
¢unaHcupoBanus \IPC\, PoH/ bl paBocaaBHbIX peAanpuHuMaTeaen \PIIIT\).
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Ha CnywmaHusax mMbl fo10xuad, 4To Kinyoom I[lpoektHoro Ilpouecca 6b11 pa3paboTaH
[IpoekT co3maHusa IJTtuyeckod PuHaHcoBoil Cucrembl (3PC) gosieBOro
¢uHaHcMpoBaHUs Ha CoGOpHBIX MNpUHIMNAX Pycckoro Mupa, KOTOpPBIA yxke
noaaep>kan TIIIT P®, genyratamu [ocymapctBeHHo Jlymbr ®C PO, UHcTUTyTOM
MHUKPO3KOHOMUKH, MHHCTUTYyTOM 3KOHOMHYecKUX crpaterun PAH, MIY wum
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M.B.JlomonocoBa, HUHcTuTyTOM cTpaH CHI, ®uHaHCOBBIM YHUBEPCUTETOM IMpH
[IpaBuTesibCcTBE PO M ApyruMu opraHu3alusMHu.

Hamy o6myo nenp Mbl MoxeM cdopMysanpoBaTh, Kak "lloctpoenne B Poccuu
ITUYECKON 3KOHOMMKHU', OCHOBAHHON HA TPAAUIMOHHBIX PYCCKHUX ILEHHOCTSX, HA
3anoBe/ax EBaHresvs, Ha yBaxeHUH U JIIOOBU K OJIM?KHEMY, Ha CTPOTOM COOJIIOJEHUU
JIOTOBOPHBIX 0043aTe/bCTB U ITUYECKUX HOPM, Ha CBO/le HPABCTBEHHbIX IPUHIMIIOB
U NpaBuJl X031UCTBOBAaHUsA, NPUHATOM 4 ¢eBpansa 2004 roxa Ha VIII BcemupHoM
Pycckom Hapoanom Cob6ope.

CMOTpeTb ¥ CKayaThb pe3eHTalUU K J0KJaJaM MOXHO TYT:
Ne1: https://cloud.mail.ru/public/eN17/3kx3uwT7n
Ne2: https://cloud.mail.ru/public/4AHr/2zvzdztor

Ha IlnenapHom 3aceanru 18 okTsa6ps 2019 roja riiaBHbIMU AJ1s1 HAC ObLJIU
BeicTynieHud [laTtpuapxa, K.B.ManodeeBa u akagemuka C.10.I'1asbesa.

[lo okoHyanunu Bcemupnoro Pycckoro HapogHoro Co6opa 17-18 okta6psa 2019 r.
3amectuTe b [J1aBbl Cobopa KoHcTaHTUH BasiepbeBu4 MasiodeeB 3asBuT: ... yice
8 c/edyrowem 200y njaaHupyemcs nodKA4ums Kk Hauwemy BcemupHomy Pycckomy
Hapodnomy Co6opy pycckux aideli U3 6/udcHe20 U 0a/bHe20 3apy6edCobs.
CoomeyecmeeHHUKuU 3a py6Gedxcom ewe ocmpell, 4yem 2padxcdaHe Poccuu,
HyJicdaiomcs 8 06eduHeHUU Nod Kpbliom Co60opa, Ymo6sl He Hy8cmeaosams ceoell

omopeaHHocmu om Pycckozo mupa".

[lo pesysbTaTam Cobopa U Mbl 06palaeMcsi K pyCCKUM BO BCEM MUDPE, K TeM, KTO
caM OTHOCUT cebs K Pycckomy Mupy, K MNpaBOCIAaBHbIM MNpeANpUHUMATENSIM -
NPUXOJIUTE, HAYHUTE BMeCTe C HAMHU 3Ty noJie3nyw s Pycckoro mupa u O6uiectBa
paboty, Bam oHa Takxe 6yJeT moJiesHa, Bbl He nmpocTo 6yzeTe moJydyaTb JOXOJ OT
BJIOKEHHBbIX B POHJ, CpeJCTB, HO IJIaBHOE B TOM, UTO B COOTBETCTBUHU C MPU3bIBOM
[laTpuapxa K Hapopoc6epexxeHUto, paborta PoHJa B JeNpeCCUBHBbIX HaCeJIEHHbIX
NyHKTax (BO3MOXHO - M BOKpyr Bailero mnpeanpusTus) OyaeT co3/laBaTh
6J1aronpyUsATHYI0 O6IEeCTBEHHYIO aTMocdepy pa3BUTUSA U CO3UJAHUSA, JlaBas JIIOASAM
BO3MOXXHOCTb BBDKUTb U COXPAaHUTb CEMbU B 3TOM CJ0KHOM MHUpe, YMeHbllas
KpPHMUHOTeHHbIe NPeJINOChIIKY, TOAO0Upas U BbIpalliyMBas JJisd Bamux npeAnpusaTUHN U
/11 0o0lLecTBa HOBbIe KaJpbl MNOPSJOYHBIX, HPAaBCTBEHHO OPHEHTUPOBAHHBIX
pPaboOTHHUKOB U MeHeKepoB. [loMorute HaM B CO3/1aHMU M HanosHeHUU POHJQ, U TaK
Mbl ¢ Bamu fericTBUTENbHO nofAepkUM IlaTpuapxa, npusbiB BcemupHoro Pycckoro
HapoaHoro Co6opa u 6yaem noMoraTb HallUM OJIMXKHUM He Ha cJoBax, a Ha JJEJIE!

[TocT-penus:
http://www.projectclub.ru/Anons-01/2019.10.18-VRNS-XXC-post-releasel.pdf
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CO3JdHHNIO (DOH,ZIOB IIPABOC/IdBHBIX Hpe,Z[HpHHHMaTeJIeﬁ

115191 Mockea,
[Jannnoeckuia Ban, 22

e-mail: vins@vrns.ru
WWW.VIIS.ru

BCEMUPHbBIA pex. No

PYCCKWA |7| Orev»_ 201
HAPOAHbIH

COBOP

Pemenne
CounaapH0-3KOHOMHYECKOT0 KOMHTETA
BeemupHoro pycexoro HapogHoro coGopa
om 28 aneapa 2020 z00a

CIIYIIAJIA: Coobmenue uwrena Komutera Jliobomyaposa imurpus Bragumuposnya,
pyKoBojuTeNs Hanpasnenus U Pabovel rpymmel « dtuyeckue GUHAHCHD) 0 TeKylIeH paGoTe Mo
co3jtanuio (POHIOB NIPABOCIABHAIX NPeANpHHUMaTesel Ha ocHoBe «CBoJa HPaBCTBEHHEIX IPHHIIHIIOB
1 IPABHIL X03AHCTBOBAHMAY, IpUHATOro 4 theppana 2005 r. va VIII Beemupnom Pycckom Hapommom
Cobope; npencrarnenue neproro Cornamenus o cosnaaun takoro Ponga cosmectuo ¢ JIOO®
«MupoTsopen ».

PEINMJIM: Opobputs pabory no coznannio MOHIOB NPaBOCIABHEIX IIPeIpHHAMATENEIH.

CIYIOAJIWM: Ilpexnomenne Jlrobomynpora [.B. mpuctynute Kk peanmszaruu (OOpaimenns
samecrurens I'naspr BPHC K.B.Manodeepa na 3acenannu Cobopa 18 oxtabps 2019 1. «... ywce @
credyrouieM 200y RAGHUPYEMCA nooKkmoqunte K nautemy Bceemupnomy Pycckomy Hapodnomy
Cobopy pycckux modeil us onuxcnezo u oanvuezo 3apybeicen. Coomenecmeennur 3a pydencom
eute ocmpell, wem zpaxcoane Poccun, Hyscoaiomen & obbedurenuu nod Kpoliom Cobopa, umobni ie
uyecmeosams ceoeil  omopsanHocmu om Pycckozo mMupay TOCPEICTBOM  TPHIIIATICHHS
COOTEYECTBEHHHWKOB, PasHeNsIOMuX NpUHUuunel M moaxoasl PITI] u Cobopa, ¥ coBMCCTHOMH
cozuparensHoi paGote na mnowanke BPHC, B ToM uncne, B nearensuoct QOHAOR MPABOCTABHEIX
npelnpHHEMAaTeNnei, peaibHOl MPaKTHYECKOH MOMOIIM IPABOCTABHEIM IPHXOAAaM B OpraHH3alldH
pabouux MeCT, MoAAepkke OOIMHHOIO [yXa M OTCTAIOIHX TeppHTopHil Ha ocHope «CBona
HPABCTBEHHEIX MPHHIHMIIOB H TPABHI X03AHCTBOBAHHS.

PEIITHJIMN: TTourepsxats npeioxenue Jiobomyapora J1.B. o6paTuThes K 3aMeCTHTENO [ J1aBk!
BPHC K.B.Manodeesy u Ilpecc-ciyxbe BPHC mis moprotosku Takoro O6pamenus. [TopyuuTs
Jliobomynposy H.B. moxrotosute Ilpoexr O6pamenus, HOOpyduTh cekperapuary CollHambHO-
sxoHoMHueckoro Komurera Cobopa cornacopars [Tpoext Obpammenns.

Ilpeacenarens Komurera // // C.IO. I'nazber

Pemenune ConuanbHO-3KOHOMUYeCKOro Komurera BcemupHoro
Pycckoro Hapoauoro Co6opa (BPHC) 06 0406peHUH paGoThI O
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4. CBOJI HPABCTBEHHBIX IIPUHIIMIIOB U
MMPABWJI B X03HCTBOBAHHUH

IIpunsam e gpespane 2004 2oda Ha VIl Bcemuprom Pycckom HapodHom Cobope,
0006peH Medscpeauzuo3zHviM coeemom Poccuu.

3decb npusedeHna kpamkas gepcus Ceoda. [losHOe codepicaHue ¢ packpblmuem
kaxcdoli cmamou Ceoda Bul Mmodceme uzyyums Ha catime BPHC

https://vrns.ru/documents/61/1219

uau Ha caiime Kayb6a IlpoekmHozo IIpoyecca

http://www.projectclub.ru/EFS/EFS-Svod2004.htm

Hacrosimuii cBoJ, HpaBCTBEHHbIX NPUHLIUIIOB U MPAaBUJI NpejJiaraeTcs AJis
A0GPOBOJILHOT'O MPUHATHS PYKOBOAUTEIAM NPEeANPUATUN U
KOMMepYeCcKHX CTPYKTYP, IpeANpPUHUMATE/ISIM M UX COOGIIECTBaM,
pa6oTHMKaM, Npo¢Ccow3aM U BCEM APYTrMM Y4aCTHUKAM 3KOHOMHYECKHUX
NMPOLECCOB, B TOM YHMCJI€ TOCYyAapPCTBEHHBIM OPraHaM M 061,eCTBEHHbIM
06'beJUHEHUAM, BOBJIeYEHHbIM B X035 CTBOBaHHE.

ITOT JOKYMEHT He MOBTOPseT NOJIOKEHUU 3aKOHOlaTeIbCTBa. He 3aTparuBaer
OH M TEXHUYECKOU KOHKPETUKH IKOHOMHUYECKUX OTHOLIEHUH, KOTOopas
peryJupyeTcs clieljdaJlbHbIMU yCTAaHOBJIEHUSMU rOCyZlapCcTBa U
npodeccruoHaJIbHBIX COOOIECTB.

C(l)OpMy.III/IpOBaHHbIe HHW»Ke HPAaBCTBE€HHBbIE IIPUHIUIIbI U IIPpABHJIA
OCHOBBIBAKTCA HA AECATH 3alloBesAX, AaHHBIX BOI‘OM, d TaKXe Ha OIIbITe UX
YCBO€HHUA XPUCTHAHCTBOM U APYTUMHU PEJIUTUAMH, TPAAUITHOHHO
HCIIoBeayeMbIMH B Poccum. Bnpoqu, 3TH IPUHIMUIIbI K IIPpAaBHJIA HE CJieJyeT
BOCIIPUHHUMATDb KaK 6YKBaJ'IbH0€ TOJIKOBaHHEe 6MOJIEHCKOro TEKCTA. CKOpee
pedb ngeT O IOJIOKEeHHUAX, BBITEKAIOI X U3 boxxuux 3an013e,ae171 B UX IIMPOKOM
[NOHNMAHHH, a TAK¥Ke N3 MHOITOBEKOBOI'O p€JIMTMO3HO-HPABCTBEHHOT'O
HacJieaud, B TOM 4YHUCJIE pOCCHﬁCKOFO.

CBOJi HpAaBCTBEHHBIX IPUHIIMIIOB Y MTPAaBUJI ONMMCbIBAET HUAeabHYI0 MO/JIE/b
X03sIMCTBOBAHMs, KOTOpas He CyIeCTBYeT celyac, HO K BOIJIOIEHHUIO KOTOPOH
MO>KHO U OJDKHO CTPEMUTBCS B IOBCEJHEBHOCTU. BO3MOKHO, peasibHOCTH ellle
JIOJITO He OyZleT COOTBETCTBOBATh JAHHOMY JOKYMeHTY. Ho He/ib3s1 3apaHee
TOBOPHUTD, YTO 1ieJib C/Ie[JOBaHUSl eMy HeJOCTHXKMMA, OO0 B CTPEMJIEHUH K
YUCTOM COBECTH U JJOCTOMHOM KHU3HU YeJIOBEK C NOMOIbI0 boxKxuen MoxKeT
INPONTHU CKOJIb YTOJHO TPYAHBIMU MYTSAMH, IAXKE €CJIU [eJ10 KacaeTcsl TaKOU
HEMpPOCTOU chepbl YeJT0BEYECKOTO ObITHS, KaK 9KOHOMHUKA.
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|. He 3a6bIBast 0 XJie6e HACyL{HOM, HY>KHO IOMHHTb O IlYXOBHOM CMbICJIe
»kM3HU. He 3a6bIBast 0 IMYHOM GJiare, Hy>kHO 3a00TUTbCS O GJjiare
OJIM>KHEro, 6J1are oomiecrsa 1 OTYHU3HBI.

Il. BoraTcTBO — He caMoLe/ib. OHO I0/DKHO CJYKHUTh CO3UaHUIO
JOCTOMHOM >KU3HH YeJI0BeKa U Hapoa.

I11. KysibTypa Ae/10BbIX OTHOLIEHWH, BEepHOCTh JAaHHOMY CJIOBY IOMOraeT
CTaTh JIy4ylle U YeJI0BeKYy, U IKOHOMUKe.

V. Yes10BeK — He «IOCTOSIHHO pa6oTalouMii MexaHu3M». EMy Hy>KHO BpeMA
JAJIA OTAbIXA, YXOBHOM >KM3HH, TBOPYECKOIr0 pa3BUTHUS.

V.TocyaapcTBo, 0611€CTBO, OM3HEC A0/I2KHbI BMEeCTe 3a00TUThCSA O
AOCTOMHOM )KM3HU TPYKEHUKOB, a TeM 60Jiee 0 TeX, KTO He MOXKeT
3apaboTaTh ce6e Ha xJ1e6. X034MCTBOBAHME — 3TO COLMAJIbHO
OTBETCTBEHHbIH BU/J, A eSTE€JbHOCTH.

VI. Pa6oTa He J0/DKHA yOUBATh U KaJIeYUTh YeJ/I0OBEKaA.

VII. IlosinTH4YecKasa BJIaCTh M BJIaCTh 9dKOHOMHYECKasa AO/I>KHbI ObITh
pa3jesieHbl. Y4acTHe GU3Heca B IOJIMTHKE, ero BO3/leCTBUE Ha
001 eCTBEHHOE MHEHHUE MOXKET ObITh TOJILKO MPO3PavYHbIM U
OTKPBITBIM.

VIII. IlpucBauBas 4y>k0e UMyLIECTBO, IpeHeoperas UMyLeCTBOM OOLIUM,
He BO3/JaBas pa0G0THHMKY 3a TPY/A, OOMaHbIBadA NapTHepa, YeJI0BeK
npecTtynaeT HpaBCTBEHHbIN 3aKOH, BpeJUT 00LLLeCTBY U cebe.

IX. B KOHKYpeHTHO! 60pb6e HeJIb34 YIOTPEOIATh JIOKb U OCKOPOJIeHUH,
IKCIUIyaTUPOBATh IOPOK U UHCTUHKTHI.

X. HykHO yBaXkaTh MHCTUTYT COGCTBEHHOCTH, MPaBO BJIaJA€eTh U
pacnopsKaThCsl UMyIecTBOM. be3HpaBCTBEHHO 3aBU/I0BATh
6J1aronoJiy4y1io G6JIM>KHEro, mocsiraTbh Ha ero CO6CTBEHHOCTb.

CocTossHUE 3KOHOMMKH HAIIPAMYIO 3aBUCHUT OT AYXOBHOTIO,
HPaBCTBEHHOI'0 COCTOSAHUSA JINYHOCTHU. J/IMLIb Yes10BeK € J06pbIM
cepALEeM M CBETJIBIM YMOM, [YXOBHO 3peJIbId, TPYA0/II00UBbIA U
OTBETCTBEHHBIN, — CMOXKeT 06eClIeYUThb Ce6, IPUHOCA 10J1b3y CBOUM
OJIMKHUM U cBoeMy Hapoay. [lycTh Tak 6yaeT B Poccum, BCTynIMBIIEH B
XXI Bek.

VIl BPHC «Poccus u npasocaasHbiii mup» (3-5.02.2004)
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5. TeopeTudyeckasa 6a3a, TEXHOJIOTUA, NOAPOOHOCTH
nocrpoeHus v pa6oTsl PIIII u IPC

5.1. NPEJANOCHIJIKK Y LIEJIU CO3JAHUA 3THYECKOY ®PUHAHCOBOM
CUCTEMbBI

KoHuenuus, cTpykTypa WU TexHoJsiorusgi IThdeckor @dPuHaHcoBoM CuCTeMbl
(cokpamienHo "I®C") O6blIM  pa3paboTaHa, MCXO0Asd M3  OCO3HAHUA
OTBETCTBEHHOCTH PYCCKOr0 TMpPaBOCJABHOTO 4YeJOBeKa 3a CIJIOYeHUe
POCCHICKOTO [eJIOBOr0 COOOIEeCcTBa IepeJ; JIMIOM TIJ100ajJbHBIX BbBISOBOB U
yIpo3, C KOTOPbIMU celvac CToJIKHYyJ1ach Poccus, 1 He06X0AMMOCTh MPEAJI0KUTh
cTpaHe, PycckoMy Mupy u [IpaBociaBHOMY MUPY psiji 06'beIMHUTENbHbIX UJIEH,
NOJKpenJeHHbIX NpaKTUYECKUMU MeXaHHU3MaMU peasin3anuy, 1
HEOOXOAMMOCTH paboTbl MO CO3JAHUIO CUCTEMbl aJbTEPHATUBHOTO
dUHaHCUPOBaHUS NPOEKTOB Pa3BUTHUSA NPeANPUATUN peaibHOTO CEKTOPa.

CnyioyeHWe POCCUMCKOTO JeJIOBOTO COOOLecTBa, MO HalleMy YOexJeHHIo,
BO3MOXHO TOJIbKO B pe3yJibTaTe YKpeIlJIeHUs JO0BepUsl KaK BHYTpU OU3Hec-
cpefibl, J0BepUs MeXJy OM3HECOM U rocylapCTBEHHBIMU CTPYKTypaMH, TaK U
JloBepUsl K POCCUHCKOMY OMU3HECY CO CTOPOHbI MEXJYHapOAHbIX MapTHEPOB,
IpU4YeM He CTOJbKO KpPYNHEUUIMX HWHBECTOPOB U TpPaHCHALMOHAJIbHBIX
KOpIHopalyi, CKOJbKO CpeJHero KJjacca HWHBECTOPOB, He CTPEMSALIUXCA K
JIOMUHUPOBAHUIO, U COIJIACHBIX HAa PaBHOBECHbIE YCJIO0BUS MHBECTULMOHHBIX
IyJI0OB ¥ KPeJUTHBIX CHHAWKATOB.

MHoro JyieT oTZiaB paboTe B pyKOBOJAIIMX OpraHax 0aHKOB, Mbl pacloJiaraeM
uHbopmanuer o ToM, 4yTo LB PO B TeueHue fecATUIeTUN HE OPHUEHTUPYET
pOCCUUCKYe OaHKU Ha LieJIM Pa3BUTUS SKOHOMUKH, IPeANPUATHMN U UX TPOEKTOB
pa3BUTHSA, B pe3ysbTaTe 4yero y 6aHKOB Npeo6JaZlal0T CIeKyJATHBHbIe, a He
MHBECTULIMOHHBIE CTPATErMH, a TAKXKE HeJOCTATOYHO J0JTOCPOYHBIX JelleBbIX
acCUBOB, MMEHHO I03TOMYy IJTHYecKass d¢uHaHcoBasa cucrema (I3PC)
npejanoJiaraeT [0JieBoe, a He JA0JroBoe (GUHAHCUPOBAaHUE UM HCHOJIb3YET
OAQHKOBCKUM MeXaHM3M He I KpeJUTOBaHMUSA, a TOJIbKO [JI1 OpraHM3al Uy
pacyeToB U KOHTpPOJIA LieJIeBOr0 HCIO0Jb30BaHUA cpeAcTB. /[ladg 3Toro
Jlro6omynpoBbiM /I.B. ¢ 1992 no 2000 rogb! 6bl1a pazpaboTaHa cnenyasibHas
«TexHoJsiOornsl 6€3pUCKOBOr0 OAHKOBCKOI'0 00OCIyKMBaHUA U 010/ P)KeTUPOBAHUA
npoekToB» (ZenoHupoBaHo B Poccuiickom ABTopckoMm O6uectBe (PAO),
CBugerenbcTBO N24315 ot 28 utonsa 2000 ropa). ITa TEXHOJIOTUSA YCIELIHO
npouwia ucnblTaHud B 6aHkax, HKO (HebankoBckas kpeUTHasA opraHusaLus,
MMeeT oOrpaHUYeHHyw JuneH3uo LB P®), u kKpynHeWIIMX pPOCCUNCKUX
KOMIIaHUAX, obecrieyuMBasd IpeJoOTBpalleHHe BOPOBCTBA B KOPINOPAaTHUBHBIX
cuctemax, JPC OyzeT ABJAATHCSI JOCTOMHBIM OTBETOM Ha BbI30BbI MUPOBOTO
KpU3uca U 3alaJHbIX CaHKLUUH WU OrpaHuvyeHrMe QOHAMPOBAHUSA OAHKOB U
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dUHaHCUpPOBaHUs POCCUMCKUX MPOEKTOB. /laHHas cucTeMa SIBJIsSeTCS YaCTHBIM
Cly4aeM peasii3alUd TEXHOJOTHMU PUAyLHapHbIX OAHKOB (areHTCKOro THIA),
KOTOpBbIe TaKXKe SBJAITCA NpeAMeTOM HaydyHOU paboThl aBTOpa TexHoOrUU B
nepuoy ¢ 1988 roaa no Hacrodiee BpeMs.

Anpom IDC saBasercsa HebaHkoBckass KpeauTHas opraHusanusa (HKO, umeet
orpaHudyeHHyw JjuneHauto I[b P®), kotopasd cBo6GoJHA OT PHCKOB
YHUBEPCAJbHbIX 0AHKOB M0 aKTUBHBIM U IACCUBHBIM OAaHKOBCKHUM ONlepanysaM U
6e3omnacHa JAJis KadeHTOB. Kilaccudyeckue 6aHKU Bcerjaa 6oJiee MojiBep>KeHbl
PUCKY OAaHKpPOTCTBA H3-3a YXyJlIeHUs KadecTBa KpeJUTHOro mnoptdess U
$GUHAHCOBOTO MOJIOYKEHUS 3aEMILUKOB.

Pa6oTbl nmo paspaboTke IPC 3aTparuBaeT He TOJIbKO MPAaKTUYECKUE ACHEKThI
paboTbl GUHAHCOBBIX CTPYKTYp, HO U TeOpeTUYEeCKHe BOIPOChl pa3pabOTKU
9KOHOMHYECKON NOJIUTUKHA CTPaHbl U B €€ paMKaX - JleHEeXHO-KpeJAUTHOU
MOJIUTUKU CTpaHbl U lleHTpasbHOTO baHKa.

OcHoBHble TmoOAXO0Abl K co3gaHul IPC ObLIM HM3J0KEeHbl B CTaThbe
J.B.JIro6omyapoBa "[lpaBoc/iaBHbIA OGAHKMHI - HOBbIA HMHCTPYMEHT JJIS
HOBOrO TMOKOJIEHUSI OM3HeCMeHOB', Akademuueckull 6U3HEC-HCYPHA
«IxkoHomuuveckue cmpamezuu» Ne11/2010 e, Tekct ecThb Ha caite Kiyb6a
[IpoekTHoro [Iponecca www.projectclub.ru B pazaee "l[ly6aukanuu Knyoa".

Texnosnorus 3PC npouia npoBepKy B AelcTBywmux 6aHkax 1 HKO, ycnemHo
BblJiep>KaJla HEeCKOJbKO KpU3MCOB, HauuHasg ¢ 1995 roga, mepBast CTaThs
J1.B.JItobomyapoBa 1o JaHHOU TeMe - 'BaHKOBCKUM KOHTPOJIb U CHHXKEHUEe
PHCKOB B UHBECTULIMOHHOM OOC/JY>KUBAaHUU" OblyIa ONyOJIMKOBAaHA B XKypHaJie
"Poccurickuit bankup" N24, 1995 r., 6osee 60 ny6siMkanuii 1 60Jiee 20 0T3bIBOB
3KcrepToB Ha «TeXHOJIOr1MI0 6e3pUCKOBOro 6aHKOBCKOI'0 00C/JIyKUBAaHUA U
OI/KeTUPOBAHMUA TMNPOEKTOB», KoTopas gBJjseTcsd 6a3oBod guasa IDC,
JOCTyIHbI Ha canTe Www.LORBAT.ru

MbI yyacTByeM B 3TOM pabOTe COBMECTHO C y4€eHbIMU-IKOHOMUCTAMHU, U MIpEXK/e
Bcero - ¢ akageMukoMm Poccuirickon Axkagemyuu Hayk I'nmasbeBbiM C.1O. u
BO3rJIaBJsieMOM UM  Kadeapod U  HaydyHou  1wkosou  PakysbTeTa
rocyfapcrseHHoro ymnpasieHus MIY wum.JlomoHocoBa. Hekoropwlie petanu
conpsbkeHus npegiaraeMoi CucrteMbl DPC ¢ HOBBIMM NOAXOLAMU B JIEHEKHO-
KpeqUTHOW NOJIMTHKE CTPaHbl pacCMaTPUBAJIMChb Ha 3acelaHUsaAX Kadeapbl
['naszpeBa C.10., Tekct poknaza /|.B.Jlro6omyapoBa "CnenuasiMi3sMupOBaHHbIN
"GuayuuapHbii’ 0GaHK MNOBBILIEHHOWM YCTOMYUBOCTH, IJTHUYECKaA
duHaHcoBas cucrema (3PC) u lIpaBociaBHasa ¢puHaHcoBasa cucrema (I1PC)
KaK MNPOTOTHUIILI JJiI1 HOBOr0O HU3KOPMCKOBOI'0 GAHKOBCKOI'O KJjacTepa B
Poccun" TtyTt: http://www.projectclub.ru/EFS/2016.02.02-Doklad-LDV-MGU-

Glaziev.pdf

/1 yray6seHHOro u3y4eHUs M pa3pabOTKU JaHHOM TeMbl PemeHunem Bropo
HayuyHoro coBeTa Poccuiickoii Akagemnu Hayk mo KOMILJIEKCHBIM Mpo6JieMaM
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eBpa3umnCKoun 3KOHOMUYECKOHU VHTerpauuy, MOJlepHU3al1H,
KOHKYPEHTOCHOCOOHOCTH M ycToynBoMy pa3dBuTvio Ne 1 ot 02.02.2016 r. B
ctpyktype CoBeta ©Obuia co3saHa Komuccuss mno ¢GopMHpPOBaAHMIO
HU3KOPHUCKOBOro KJjacrepa ¢QUHAHCOBOM CHUCTEMBI. [IpencenareneM
HayuyHoro coBeta siBsisieTcs ['yiasbeB Ceprer IOpbeBuY, akaZieMUK Poccunickon
Axkanemun Hayk, na.3.H., npodeccop, Kotopblkd HaszHauua /I.B.JltobomyapoBa
3amectuTteneM llpeacenarens Komuccun no ¢opMUpoBaHUI0 HU3KOPUCKOBOTO
KJacTepa PUHAHCOBOU CUCTEMBI.

Hau6oJ1ee c10>KHBII BONIPOC — OPpraHu3anusa KOMOMHMPOBAHHOIO 50JI€BOT'0
U J,0JIT0BOro pyMHAHCUPOBAHUSA M 06ecrieyeHre COa/IaHCUPOBAHHOCTH IyJ1a
uHBecTOpoB. [lo TexHos0TMH, B yC/A0BUAX HEJLOCTATOYHOCTU KalHUTaJIOB
OOJIBLIMHCTBA POCCUUCKUX MPEeANPUSATUN MEPBBIM IIAaroM PeKOMEeHAYeTCS He
Jl0JITOBOE, a MMEHHO [0JleBoe (PUHAHCUPOBAHHWE IMYJIOM MUHOPHUTAPHBIX
MHBECTOPOB, NpUYeM KakK MUHUMYM nepBble 10% po/mkHbl ObITh U3 PD. [l
3alUThl HAllMOHAJIbHBIX UHTepecoB Poccun npeanodyTteHue OyJeT OTAaBaTbCA
cOaJIaHCUPOBAaHHBIM IyJlaM MMWHOPUTApPHbIX HWHBECTOPOB U3 Pa3JIMYHbBIX
ZpY>KeCTBEHHBIX CTpaH, B NepByr odepenab - u3 crpad EA3C, BPUKC, LIOC, ¢
COXpaHeHHEeM OO0JIbIIMHCTBA B I1yJle y UHBECTOPOB U3 PO.

HU3BecTHO, 4TO MHUHOPHUTAPHBIE AaKINIUOHEPHI, IIpexJge BCEro - MHOCTPAHHBIE,
49aCTO OIIaCarTCA HelneJieBOro MCInoJib30BAHHUA CBOUX CpeACTB U HYXKAAKOTCA B
YCUJIE€EHHOM Me€EXaHH3Me 0aHKOBCKOTO KOHTPOJIA H 6I'O,£[>KGTI/IpOBaHI/IH CBOHX
CpeactB M NpPOEKTa B LeEJIOM, IIPUYEM TakK, YyTOObl M caM 0OaHK He ObLI
«KapMaHHBbBIM» U B CBA3HU C 3THUM HE ObLI NoABEPKEHHbIM PUCKY 6aHKpOTCTBa.

TakuM MexaHH3MOM U SBJseTcA JTH4Yeckass puHaHcoBasg cuctema (IPC), u
BJIa/ieJiblibl XOJJIUHTOB, KOTOPblEe HE MOTYT MOJIYYUTh B 6aHKax CpeiCcTBa JJisd
pPa3sBUTHS CBOMX MpPEeANPUSATHHN, MNPUIJAIIAlOTCSI COOOPHO y4acTBOBaTh B
kanuTase IPC a4 pelieHrs: COOCTBEHHBIX BOIIPOCOB Pa3BUTHSI.

[TockosibKy B Poccuu Jit0GST ccblaTbCsl HAa 3apyOeXXHbIW ONBIT U MOKa CJ1ab0
BepAT B COOCTBEHHble pa3pabOTKH, YMECTHO BCIOMHUTb 6a30Bble
HU3KOPHCKOBblEe 6AHKOBCKHE TEXHOJIOTUHU, HE OJIHY COTHIO JIET 00ecreyrBaBIIne
CTAaOWJIbHYI0 pabOTy, HampuUMep, IIBeHLIApCKUX OAaHKOB - TaK Ha3blBaeMble
"puayuuapHbie” TEXHOJIOTHH, T.e. JloBepUTeabHbIE, KOrAa 6M3HeC pa3MellaeT B
HU3KOPHCKOBOM OaHKe JeHbI'd (HampuMep - JeN03UT) U /laeT eMy MopydyeHue
bUHaHCUPOBATh YKa3aHHbIN 0O'bEKT U OCYIIECTBJASATh KOHTPOJIb. BU3HeC-pUCK
JIEXKUT NpPU I3TOM Ha BJaJesiblie JleN03UTa - 3TO OH MPUHSAJ peLIeHHue O
dbUHAHCUPOBAHUU, U OH MOJYYUT OCHOBHOU Joxof. Popma PuHaAHCUpPOBAHHUS
MOXeT ObITh JIDOOH - KaK JI0JITOBOM, TaK U A,0J1eBOW. BaHK IpU 3TOM BbICTYIA€ET
B POJIM areHTa W NoJiy4yaeT JIMO0 KOMUCCHUIO, JIM60 MUHUMAJIbHYIO KPeJUTHYIO
Mapxy. Tak paboTaeT HHU3KOPUCKOBBIM "¢uayuuapHbiii” CrenbaHk H 3a
py06exxoMm, U B IpeJijlaraeMoii HAaMH MO/IEJIH.

['1ybokoe, ¥ B TO Ke BpeMsl IOHSATHOE IIMPOKUM Kpyram npejlpuHUMAaTeen
NOSICHEHUEe TNPUHLUIIOB PaboThl PUAYyLHAPHBIX OAaHKOB Jaj akajgeMuk PAH
['nazpeB C.H0. B 3dupe Tenekanana "llaperpag” 29.12.2016, Ilporpamma
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"PeanbHoe BpeMmsa c¢ HOpuem I[IpoHbko. @PparmMeHT mnepejaydu, KacaroUANCs
JlaHHOM TeMbl (5,5 MUHYT), MOXKHO TOCMOTpPETD MO CChLIKe: https://youtu.be/15-
R-2TjEDK. 3anuchb BCeH pOrpamMmMmbl:
http://tsargrad.tv/opinion/2016 /12 /29 /jekonomika-rossii-pozicija-glazeva .

5.2. MPABOCJ/IABHBIE ®UHAHCbI: MEXAHW3MbI

OaHUM M3 MeXaHUM3MOB I[PaBOCJaBHbIX (UHAHCOB $BJSETCS CO3JaHue
CHelMa/IM3UPOBaHHbIX HU3KOPUCKOBBIX 0AaHKOB QUAYLIMApPHOro (areHTCKOro)
THUIIa, KOTOPble He UMEIOT IpaBa OpaTh Ha Ccebs PUCKHU MO KpeJUTaM U UHBIM
aKTUBHBIM ONepalysM, a OpPUEHTUPOBAaHbl Ha BBINOJHEHUE TMOPYYEHUN
KJIMEHTOB 32 KOMMUCCHIO, pUHAHCOBBIA KOHTPOJIb U 0becrieyeHre COOJII0leHNUsA
MHTEPEeCOB BCeX CTOPOH NPOEKTHOro Mpolecca M J[JO/KHOTO HUCHOJIHEHUS
0053aTe/JIbCTB BCEMU CTOpOHaMHM. KiuveHTamMu Takoro cnenbaHka MOTYT
SABJATBHCA GPOH/bI 10J1EBOT0 GUHAHCUPOBAHUS, KOTOPbIE TAKXKE He UCI0JIb3yIOT
KpeauTbl, a QUHAHCHUPYIOT MPOEKThl 4epe3 KaNWUTaJ WJIW UHble J0JeBble
MHCTPYMEHTbIOE3 CCYyJHOTrO NpoleHTa. Takue crnenbaHKU MOTYT COCTaBUTb
OCHOBY HpaBOC/JaBHbIX ¢GUHAHCOB. OHHU MO3BOJIAT CHU3UTb BO3MOXXHOCTb
HEKOPPEKTHOTO MCIOJb30BaHUSA YYXXUX JleHer, B TOM 4YHUCJe U CaMUMH
OaHKMpaMM, yMeHbIlasg cO0OJIa3Hbl M CO3JaBasd OJIarONPUATHYIO aTMochepy
Jl0BepUs CpeJid IPaBOCJaBHbIX OM3HECMEHOB.

Cnenyau3vpoBaHHbIN buaynmapHbIn 0aHK MOBLILIEHHOU
YyCTOMYUBOCTM — HEOO0XOAMMBIA MeXaHM3M CTpororo ¢uHaHCOBOro
KOHTPOJIS1 U NOBBILIEHUS J0BepUA AJIA IPAaBOC/IaBHbIX OU3HECMEHOB.

/s obecrnieyeHHs BbICOKOM (UHAHCOBOW [AUCUUIJIMHBI B paMKax MPOEKTa
NPOTUBOJENCTBUA KOPPYNIUH U XULIEHUSIM JIeHEKHbBIX CPe/iCTB, 00ecredeHus
BbICOKOM CTEeNEeHU COOTBETCTBHS NMPUHUMAEMbIX PYKOBOACTBOM (PHHAHCOBBIX
pelleHUd YpOBHIO WX WCHOJIHEHUS MNOApa3JesieHUsSIMH, [JOUYEPHUMH,
3aBUCUMbIMM OpTraHU3alMsAMHM UM MNOAPSIAYMKAMM, O00OecleyeHUus ypOBHA
NpPO3PavHOCTH U YNpPaBJSAEMOCTH (QUHAHCOBBIX NOTOKOB [Jf1 JOCTUXKEHHUS
MHBECTULMOHHOU TMPHUBJIEKATEJbHOCTH, CO3/laHUS peasibHbIX MeXaHU3MOB
3alllMThl UHBECTOPOB M NMAaPTHEPOB PAa3JIMYHBIX TUIIOB U MAcCIITAa00B B paMKax
IPOEKTOB MpPeAyCMOTPEHO CO3/jaHue CIelMaln3upPOBaHHOTO HU3KOPUCKOBOTO
duyumapHoro 6aHka, paboTawIero B KayeCTBe KOMMePYECKOro Ka3HavyernCcTBa
(nanee — cnenb6aHk) 1Mo «TexHOJOTMHM O6e3pUCKOBOTO OAHKOBCKOTO
00C/IY>XKMBaHHUS U OI0/PKETHUPOBAHUSA NMPOeKTOB» (cBUAeTebcTBO PAO N2 4315
oT 28 utona 2000 r.). [ng PyHKUMOHUPOBAHUS TAKOro Clel0aHKa UMEKTCS
ONBIT MPAKTUYECKOTO BHEJPEHUS U IKCIJIyaTaliM MOA0OHBIX CUCTEM, a TaKXKe
crelUaJu3upOBaHHble 0AHKOBCKHE TEXHOJIOTMM M MPOrpaMMHOe obecreyeHue
«OPIll-bromkeTupoBanue» (PocmatenT N2 2005613187).

OfHMM W3 MOCJIECTBUH MHUPOBOro GUHAHCOBOTO KpPHU3HCA CTal POCT PUCKOB
6aHkoB. Kpusuc mnpuBes K pe3KOMy TNaJleHUI0 BbIPYYKU 3a€MIIMKOB,
YBeJIMYEHHUIO MPOCPOYEHHOMN 33/10/PKEHHOCTH, MaZleHUI0 CTOUMOCTHU 3aJI0TOB U
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yBEJMYEHUIO JUCKOHTOB. KaudecTBOo KpegUTHbIX mnopTdesied OaHKOB
npojo/nkaeT yxyamartbces. [loka 6aHkaM yJaeTcsl MacKUPOBaThb NMPOCPOYKY U
IJIOXHE KpeAUTHI. XOTS IPAaBUTEJNbCTBO Y 3asBJISIET O CTaOMJIU3aLUH, IPOOJIEMbI
y NpeANnpusaThN HapacTarT. PHMHAHCOBOE MOJIOKEHUE 3THUX NPeANpUSATUN He
yJIy4IIaeTcsl, YTO 00YCJI0BJAMBAET HEYCTOMYMBOE MOJIOKEHUE 00CIYKUBAKOIIUX
ux 6aHKOB. MHOCTpaHHOEe GUHAHCUPOBAaHME HAMEPEHHO OFPAaHUYEHO, a B psje
oTpacJ/iei 3a6J10KMPOBAHO HAUIMMHU NPOTUBHUKAMU, YTO HACTOSAITEJIbHO TPebyeT
OT Hac 0becre4ruTb COOCTBEHHbIE UCTOYHUKH JIOJITOCPOYHOTO GUHAHCUPOBAHUSA
pa3BUTHS, He CBsI3aHHble C HWHOCTPAaHHbIMM (UHAHCOBBIMHU CHUCTEMaMH.
CorsiacHo flaHHBIM PoccTaTta, 3apybekHble UHBECTULUU B COCTaBe UCTOUHUKOB
WHBECTHUIIMN B OCHOBHOM KanuTaJ B Poccuu 3a 2018 roa coctaBusiv Bcero 0,6%,
YTO HUYTOXXHO Masio, U TOBOPAT O MOJIHOM INpOBajie BCex JHMbOepasbHbIX
KOHILleNUKA pa3BuTusg Poccur 3a cyeT HWHOCTpPaHHbIX HWHBecTUnui. Ilo
bakTHuyecKuM oQUIMAIbHBIM JAaHHBIM Mbl BHAWM, 4YTO MNpeANpUSTUA
BbIHYK/JleHbl pa3BUBATbC Ha COOCTBEHHbIX cpeAcTBaxXx (53%, aTo 6GoJsiblie
NOJIOBUHBI, YTO KOHEYHO HeJIb3s Ha3BaThb HOPMaJIbHbIM, KpeJJUTHAs CUCTeMa
JIOJDKHBIM 06pa3oM He paboTaeT, HUYTOXKHas JoJid 6aHkoB 11,2% 3To sApKO
JlokasbiBaeT. JKOHOMUKY Poccuu pykoBoauTenu b P® wu IlpaBuTenbcTBa
CO3HATEJIbHO CTAaBAT B MPOUTPBILIHOE MOJIOKEHHWE MO OTHOLIEHHWI0 K JIPYTUM
CTpaHaM, IJie KpeJJuTHasl CUCTEMAa OPUEHTUPOBAHA Ha LieJiM pa3BUTHUA. boJee
NoJpoOHbIE JaHHbIE MOXKHO MOJY4YUTh K3 [lpeseHTauuu K BBICTYIJIEHUIO
pykoBoauTesss Kiny6a IlpoexktHoro Ilponecca Ha Il MexayHapoJHOW Hay4dHO-
npakTU4ecKol KoHpepeHuuu "TpaHchpopmanusi (GUHAHCOBBIX PBIHKOB U
GHHAHCOBBIX CUCTEM B yCJOBUAX UGPOBOU 3KOHOMUKHU" 15 okTsa6psa 2020 r.,
opraHnu3oBaHHOM @PUHAHCOBBIM YyHUBepcuTeToM Ipu I[IpaBurtenbcrtBe PO,
ToproBo-npombinyieHHoM nanatou PP, CPO "HanmoHanbHas ¢uHaAHCOBas
acconyanus” npu y4aCTHUH Kiny6a [IpoekTHOTO [Iponecca
http://www.projectclub.ru/Anons-01/2020.10.15-FU-LDV-Present.pdf , IlocT-
pesin3: http://www.projectclub.ru/Anons-01/2020.10.15-FU-conf-LDV.pdf .

[Ipu pa3zpaboTke cTpaTerui XoJAJUHIOB U MPOEKTOB HEOOXOJUMO TOMHHUTD, YTO
OJIHUM M3 CaMbIX 60JIbIIMX PUHAHCOBBIX PHUCKOB SIBJISETCS PUCK GAHKPOTCTBA
6a30BOro 06CayKUBaloLero 6aHkKa, KyZa NoCTynaeT OCHOBHOU MOTOK BBIPYYKH.
MpI Morsin y6equTbCS B 3TOM KaK B X0/ie 6aHKOBCKUX KpusucoB 1995, 1998 rr.,,
TaK U B X0/le TEKYILero MUpoBOro ¢UHAHCOBOTO KpU3HCca.

He cienyeT f0BO/ILCTBOBATbCS YBEPEHUSIMU KPYIHbIX OAHKOB O TOM, YTO MX
cnacyT OOJIbIIOM KaluTaJ, [JaBHAS MCTOpPHsS, IIMPOKasA KJIUEHTCKasd 0asa,
0JIM30CThb K BJIACTAIM, BBICOKME MeX/JyHapoJHble peUTHHIU. Kak u3BecTHO, B
1998 r. pa3oM O00aHKpPOTHJIMCb MpPAKTUYECKU BCe KpYNHeHlIne OaHKHY,
ob6s1aflaBliMe BCEMM IepevyUCJeHHbIMU Bblllle XxapakTepucTUkaMu. Cama
TEXHOJIOTHS pab0Thl yHUBEPCAJIbHBIX 0AHKOB, KOTOPBIX B Poccuu nogassoiiee
OOJIBLIMHCTBO, IpeAnoJaraeT NPUHSATHE Ha ce651 60JIbIIMX PUCKOB.

[Ipu paspabotke Cuctembl JPC B KauyeCcTBe OpPHUEHTHpPA HMesacb B BUAY
Ctparerus HayMOHaJIbHOMU 6e30onacHOCTU PO, B KOTOpOH MoJgYepKHUBAETCS, YTO
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COXpaHEHHE TPAAUIMOHHBIX JAYXOBHO-HPAaBCTBEHHbIX LIEHHOCTEH SBJISIETCA
OJHHWM W3 BaKHEMIIUX J0JIFOCPOYHBIX HAllMOHAJbHbIX MHTepecoB Poccuwy, a
Takke "CeMb IMPHHLMIOB BeJleHUS e, BbipaboTaHHbIX B 1912 roay
POCCUHCKMMH NPaBOCJAABHbIMU MpeAnpuHUMaTeasiMu U "CBoJ; HpaBCTBEHHBIX
NPUHLMIIOB M MpaBUJ B X03d9MCTBOBaHMM', NpUHATHIM B 2004 roay Ha VIII
Bcemupnom Pycckom Hapognom Co6ope. [lisi co3ganusa u pabotbl IPC He
HY>XHbl HUKAaKHe HOBbl€ 3aKOHbI, He HY>KHbl HaJIOTOBBIE JIbI'OThl U pelleHHUs
[IpaBUTENIBLCTBA - OHA OYAEeT paboTaTh Ha OOIIMX OCHOBAHHUSIX.

BeinosiHeHue mnocrtaBiieHHbIX mepen IPC 3aza4 npuBefeT K yJAy4YLIEHUIO
JlOBEpUs B [eJIOBOU Cpelie, K CHMXKEHUI0 KOPPYINLUU U BOPOBCTBA, K POCTY
KalUTaJIOB NpeANpUATUNA, YTO TO3UTUBHBIM 00pPa30M CKaXKeTCS Ha yJay4dlleHUU
MHBECTULMOHHOU MNPHUBJEKATEJbHOCTH WX MPOEKTOB, U3 KOTOPBIX JOJDKHBI
dbopMupoBaTbcsd NOpPTHENN MNPOEKTOB, MpeACTaBJsieMble HWHBeCTOpaM [Jis
duHaHCUpOBaHU4, B YacTHOCTH - B paMkax [II0C u BPUKC.

[11aH 1o co3/1aHMI0 KJIacTepa HU3KOPUCKOBBIX crieni6aHkoB U PHKO (PacueTHas
He6ankoBckass KpenutHas OpraHusaiysi) He O3HA4yaeT, YTO MbI MpejJiaraeM
Cpa3y 0TKa3aTbCs OT NPUBBIYHBIX YHUBEPCAJbHBIX 6AHKOB, BEAYLIUX 0OBIYHOE
KpeAUTOBaHHUE, KOTOPbIX B Poccuu v B Mupe nojasJisitollee 60JbIUHCTBO. OHU
MIOKa BBIMOJHAIT QYHKIUIO TpaHchopMalMu pecypcoB. Ho B cucteMe, koTopas
X04eT ObITh YCTOWYHMBOM, BCce QYHKIHUU JODKHBI ObITh CHaaHCHpPOBaHbI. B
Poccun uMeeTcsi sIBHbIM INEPEKOC B CTOPOHY YHUBEPCAJbHbIX 6GAaHKOB. B
YCJIOBUSIX MHUPOBOro (GUHAHCOBOIO KpH3HCa JJis KOMIAHUHN Jaxke BakKHee
KpeAUTOB CTOUT 3aJladya COXPAHEHUS CPEJACTB U OGecriepe6ONHOCTH PacyeToB.
HeT Huuero cTpaliHee /1151 6U3Heca, 4eM 6aHKPOTCTBO OGaHKa, B KOTOPOM y HETO
OCHOBHOH pacyeTHbIN cueT. OCTaHOBKA PacyeTOB B OGOJIbIIMHCTBE CJy4aeB
O3HayaeT MoTepi OU3Heca. PUCKk GAaHKPOTCTBAa yHUBEpPCAJIbHOrO O6aHKa BO
BpeMsl KpU3HCa OYeHb BeJIMK, U KaK Mbl BUJJUM Ha MpPUMepe aMepPUKaHCKUX,
AHTJIMMCKUX U JPYTUX 6GAHKOB, HE CMACAlOT HU GO0JIbIINE KalUTaJIbl, HU ONbIT U
aBTOPUTET Ha PbIHKE, HU KPACUBbIe, HO 6ecroJie3Hble ayJUTOPCKHE OTYEThI, HU
MeXyHapOoJHble PEUTHUHTH, HU CTAaTyC YIIOJHOMOYEHHbIX. He cmacaeT Huuero!

OpHako JitoOble peBOJIIOIUKA B (pHHAHCOBOW cdepe BpedHbl [uisi OO6ILIECTBa,
noatomy IPC, HUBKOPUCKOBBIE criel6aHku U rpynna PHKO pomkHbI 10Ka3aThb
O61ecTBy, YTO OHM O0Jiee HaZeXHbl, 60Jiee MPO3pavyHbl, 60JIblIEe Hale/eHbl Ha
pa3BUTHE YECTHOTO MpeJNPUHMUMATENBCTBA, a HE U/I€0JIOTUH paHThe. BceM, KTO
XOTeJl Obl )XUTh U pabOTaTh B YCJOBUSAX MAPTHEPCKOMN CpeJibl, CTPOUThb CBOU
OM3HeC Ha A0BepHUH, paboTaTh C NapTHEpPAMHU, PYKOBOJACTBYSACb MOpPaJbHbIMHU
NPUHIUIIAMH, @ He BOJYbMMH 3aKOHAaMM OaHJIMTCKOIO KalMTaJM3Ma, ObIThb
YBEPEHHBIM B COXPAaHHOCTH CBOUX KAMUTAJOB U B CTAOUJIBHOCTH PACUYETOB,
aBTOp nmpejJjiaraeT oOObeJUHUTb YCWJMS U  CO3JaThb JJsd  CBOHUX
eAUHOMBINLJIEHHUKOB U Bcero O6mjectBa ITHUYECKYIO ®UHAHCOBYIO
CUCTEMY, koTopasd CTaHeT [JJf HalluX NOpejlpUHUMMATENIed OCTPOBKOM
6e30MacCHOCTH CeroJiHs U 6a30U /s pa3BUTHS B OYAYIlEM, 3JIeMEHTOM HOBOM
ITUYECKOH S3KOHOMUKHU.
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5.3. /11 KOIro HYKHA 3TUYECKAAI ®PUHAHCOBAA CUCTEMA
JI11 KOMITAHUU Y XOJIIMHT OB, komopuie:

U  He MOTYT NOJIyYUTb HU B GaHKaX, HU OT IAPTHEPOB AO0JITOCPOYHOE
¢duHaHCHMpOBaHUe AJis pa3BUTUS CBOUX NPeANPUATHI

¥ onacarTcs NpUBJIeKaTh MAaKOPUTAPHbIX MHBECTOPOB C Nepeaadyei
MM KOHTPOJIbHOTO WM GJIOKMPYIOLIEro nakera (Ja<e BpeMeHHO)

u XOTAT NpUBJI€eYb B PUCKH CBOUX IIPOEKTOB IIAPTHEPOB 110
INPOU3BOACTBEHHBIM, TECXHOJIOTHYE€CKUM U COBITOBBIM HenoykKkamMm

u HE MOryT HOGOpOTb BHYTPEHHEE BOPOBCTBO MEHEA?KEPOB U
CBA3aHHBbIX C HUMHU ITOCTABIIUKOB, NIOAPAAYAKOB U HHBIX KOMIIAHUM

U  xoTesiM 6bl CAMM PaGOTAaTh B paMKaX MOBbIIIEHHbIX I TUYECKHUX HOPM
6HU3Heca, NPUBECTU K TAKMM HOpMaM CBOM NpeANpUITHS U TOA0GPaTh
apTHEPOB, TaKXKe rOTOBBIX NPUAEPKUBATHCA TAKUX HOPM

5.4. KAKOH JOJIXKHA BbITh 3TUYECKAAA ®UHAHCOBAA CHUCTEMA
1. HUBKOPUCKOBAA

3AYEM? /]na obecheveHus 6e30nacHocmu UH8ECMUYUOHHbIX cpedcmas U
OCHOBHbIX NOMOKO08 8blpyyku. TpaduyuoHHble 6AHKU OYEHb YACMO
noodsepiceHbl pUcKy 6aHKpomcmaa.

2. MPUHAJJIEXKAIIAA HECKOJIBKUM HEA®PUJIMPOBAHHBIM JIMLIAM B
PABHbBIX 10JIX

3AYEM? Konmpoaupyrwull akyuoHep 6aHka cam si8.1emcs pakmopom pucka
U3-3a c06/1a3HA NOHCEPMBOBAMb OAHKOM, 86180051 U3 HE20 0eHb2U KAUEHIMO08
04151 CO6CMBEHHbIX HYHCO

3. AMEIOIIAAA MOILIHBIE ®YHKIIMU BAHKOBCKOI'O KOHTPOJIA
MNPEJANPUATHUNA U PACIIMPEHHYIO OTYETHOCTbD /1/11 HHBECTOPOB

3AYEM? /]nsa peweHus 3ada4yu nodas/eHUs 80pOBCMBA 8 NPOEKMax u
KoMNnaHusx u cozdanus «Teppumopuu dogepusi» 0451 MUHOPUMAPHBIX
COUHBECMopo8

4. HAXOAAIIAACA 1104 BCEHAPOAHBIM HABJIOAEHUEM U 110,
COTJIAIIEHUEM BJIMATEJ/IbHBIX IOKPOBUTEJIEX

3AYEM? /a5 3awumosl om petidepcmasa u obecneveHus 6a1aHca UHmepecos
6u3Heca u obujecmesa

5.5. KAKIIOCTPOUTD 3PC

B HopMaJsibHO paboTarleld 3KOHOMUKE Ce[j0Bajio Obl CHavyaJia BbIIOJHUTD
3agauy Nel, a 3atem 3agauy Ne2. OqHako akoHoMuKa P®, 30 sieT paboTarouias
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10/i pyKOBO/CTBOM JINO€epaJoB-3alla/lHUKOB, BCe OOJIbLIE TepsieT NPaBo
Ha3bIBaTbCS "HOPMaJIbHO paboTalolei”, M03TOMY B TEKYIIUX YCJIOBUAX MOXKHO
pPEKOMEH/0BaTh BbINOJHUTD CHavasa 3aaavyy Ne2, v ToJIbKO nocJie ee
YBEPEHHOr0 BbINIOJIHEHUA pelaTh 3agayy Nel:

3aaaya Nel. Co3paTtb ocHOBY CUCTeMbl B BU/i€ Clielj0aHKa MyTeM
NpruoOpeTeHUs MYyJI0M COMHBECTOPOB B paBHBIX J0JISIX ClIELIMAJIU3UPOBAHHOMU
HU3KopuckoBor HebaHnkoBcko# kpeauTHou opranusauuu (HKO). Ee ocHoBHBIE
3a/la4u :

g  BedeHnue pacuemnuix cuemos gceti Cucmembvt IPC 8 HUKOPUCKOBOU 30HE

q  OpzaHusayus ycu/ieHHO20 61004cemupo8aHus U 6AHKOBCKO20 KOHMPO.1s
UCNOJIHEHUS NPOEKMo8 U pabomul npednpussmuil

g  baHnkosckue onepayuu no nopy4eHur KAUEHMo8 6e3 NpUuHsAmusi puckos
HKO 3®C «onepayuu ¢gudyyuapHo2o muna»

3agaua Ne2. Kaxabiii counBectop (coyupeautenb PHKO 3®C) cozpaeT g
CBOMX IPOeKTOB MHBecTUIIMOHHBIE GPOH/IbI U KOMIIAHUH /IS OpraHU3aluU
noJieBoro ¢uHaHcupoBaHus. KpoMme Toro, ®oHabI MpaBoC/JIaBHBIX
npeanpuHuMaTesieit (PIII) co3maroTcs IOOBIMUA HHAITMATUBHBIMU FPYIIIIAMHU
IPaBOCJABHBIX MPHUXO0/I0B BO BCEM MUPE 10 JAHHOW eTUHON TEXHOJIOTHUH.

5.6. CXEMA IIOCTPOEHUA 3THYECKOY ®UHAHCOBOM CUCTEMBI

Cxeué nacnip oemfn ch 'l‘

: : thMHaHCHUpOBaHUA

- Yuypeautenu cneubaHka 3®C . ®oHAbl AoneBoro

STHYIQKAN
AT GEAN

P - S BB 0

T T T T i wmr s pit ':bTPHCﬂEBBi .........
. _ i _ _ _ _ doHab! _
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KiwyeBbIMM 3jieMeHTaMHM IJTHYeckoid ¢uHaHcoBoil cucrembl (I3PC)
ABJISAIOTCA.

1. Cnenua/IM3MPOBAHHbI HM3KOPHUCKOBbIN pPac4eTHO-KOHTPOJIbHbIA
6aHk wiau PacyeTtHas He6aHkoBckasg KpeautHass OpraHusanus
(PHKO)

2. UHBeCTMIIUOHHBIE A0 ieBble GOHAbI U KOMIAHUH - KIMeHTsl PHKO

MHBecTULIMOHHbIE POHABI U KOMIAHUU B paMKax JPC MOryT UMeThb pa3jiIM4HOe
Ha3Ha4yeHHe, OHU MOTYT OBbITb OTPacCJIeBbIMH, peTMOHAJbHbIMU, BEHYYPHBIMH,
Hay4YHbIMH, 1|eJIeBBIMH, KOHPECCUOHATbHBIMHY, U IPYyTMMH, €CJIM OHU IPU3HAIOT
U cobustofaloT ITHdeckue npuHounbl IPC. B yacTHOCTH, OJHUM U3 BU/JIOB
WHBECTULUOHHBIX boH0B ABJIAITCA doHAabI NMpaBOCJIaBHBIX
npeanpuHumaresen (PIIII).

PHKO 3®C 6yneT npuHaiexaTh B paBHbIX [j0JIIX HECKOJBKUM NPAaBOCJIaBHbIM
npeANpUHUMATENAM (KaxzJasd JoJisd OyJeT MeHblle OJIOKUPYIOLIEro MakeTa
25%, KoHcosMJauMs NaKeTOB JoJied OyaeT 3ampelyeHa). [ KpynHbIX
npeANpUHUMaTes el NpeJaraeMble UHBECTULUU B co3gaHue JDC ABag0TCA
HeOOJIBIIMMU 1O CpPaBHEHHWIO C BHYTPEHHHMH XUIIEHUSIMH B XOJIJIUHIaX,
KOTOpble CHWXXalTCA OGJiarofapss ucnosb3oBaHuto IPC, U  yuuThiBad
BO3MOXXHOCTH MO TNPUBJEYEHHUIO UHBECTULHUH B CJyyasx, Korja OObIYHbIe
MeTO/ibl UCUePIIaHbl U He AT pe3yJibTaTa.

0) HayaJje MOATrOTOBKHU K co3JaHui  POHAOB  IPaABOCIABHBIX
npejanpuHUMaTe el Mbl 0KIabiBasvd Ha Kpyrisiom crosie «Karwuesass cmaska
LB P®, docmynHocmb kpedumogaHus u pazsumue npomviulieHHocmu u AITK» 8
Hos16ps 2017 r. B 'ocynapcTBeHHOM /lyme, nocT-pesiu3 B brosiieteHe KITI Ne52:

http://www.projectclub.ru/Inf.Bulls/PPC-Inf.Bull-2017-052.pdf .

5.7. BA3OBBIE 3 TUYECKHUE IIPUHLHUIIBI 3PC

a OTcyTCcTBHE CCyAHOTO NpoueHTa (TOJILKO A0J1eBOe
dvHaHCUpOBaHMe);

U He gonyckaeTcs cieKy/IsITUBHAA AeATeJbHOCTbD, AeSTEJIbHOCTb, HE
HanpaBJ/IeHHasA Ha CO3JJaHUe peaIbHOT0 061LeCTBEHHOr0 60raTcTBa, He
C03/1a10111as HY>KHOM 061eCTBY NpoAyKIUH (yCayr);

a OrpaHu4yeHus no cpepamMm MHBeCTHpOBaHMA. UCK/II04aoTCA
BJIOXKE€HUS B cPpepbl AesATeJTbHOCTH, He COOTBETCTBYIOLLUE IJTUYECKUM
npuHLUNaM (MropHbii 6U3HeC, TA6aK, pa3BpaTHbIE€ pa3BJIe4YeHHUA U T.11.);

u BbinoJiHeHM e JOTOBOPHbIX 06s13aTe/IbCTB. HeyKOCHHUTE/IbHOE
BbINOJIHEHME B3AThIX Ha Ce6 JOrOBOPHBIX 06513aTe/ILCTB HA POTSHKEHUHU
BCET0 CPOKaA AelCTBUA JoroBopa. HeogHOKpaTHOe HapyLIeHHe

A OTOBOPHBIX 0653aTe/ILCTB B OPraHU3aLUsX - IapTHepax WM KJIUeHTaxX
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JPC BeaeT K 0TKa3y B 00C/AyKMBAaHUH U NIPEKPALLEHUI0 COTPYAHUYECTBA
JPC c TaAKMMHU OpraHU3alUsAMH,

u JlyxoBHas YMcTOTa 6M3Heca. HeoAHOKpaTHOe HapylueHre HOPM
IPaBOC/JIABHOM HPAaBCTBEHHOCTHM B OPraHM3alMAaX - apTHepax Win
K/IueHTax IPC BeaeT K OTKa3y B 00C/IyKUBAaHUU U MIPEKPALLEHUIO
corpyaHuyecTBa IPC c TAKMMHU OpPraHU3alUsIMU;

a Bce corpyaauku 3®C u PoHA0B A0/LKHBI CTPOro CO6/II0AATh HOPMBI
NMPaBOCJIABHON HPABCTBEHHOCTHU. TPyA0OBOM KOHTPAKT A0/KEH
npeaycMaTpUBaTh IPpeKpalieHUue KOHTPAKTa IPU HEOJHOKPaTHOM
HapyLIeHUHU COTPYAHUKOM HOPMbI IPABOCJIABHOX HPABCTBEHHOCTH.

dtndeckue npuHUUIbl IPC ocHoBaHbI Ha CBOJe HPaBCTBEHHBIX NPUHLUIIOB
U NMPaBUJI B X034 CTBOBaHUU, TpUHATOM B 2004 r. Ha VIII BcemupHoM
PycckoM HapoaHom Cobope

5.8. KAK YYAT HAC CBATHBIE OTLbl

IIpocsswemy y mebs datl, u om xomsiwezo 3aHsimb y me6si He omapauwaticsi. Bpaz
JlU Mo, dpy2 J1u U/U HEBEPHbIL NPOCUM NPUMOM y mebsi deHez uiu 0py2020
nocob6usi, dati eMy no meoet 803MoxcHOCcCMU. B3atimbl dHce dail He ¢ pocmoM, HO
npocmoti 3aem 0151 N01b3bl 6AUNCHES0, UBO U 80 8peMs NOO3AKOHHOE UH020a
dasasu 83atiMbl 6€3 NPOYEHMo8s.

ToakoeaHue Ha Esaneenue om Mamdgbes, 21.5// Cesmoe EsaHzenue ¢
moskosaHuem Peogpunakma, Apxuenuckona boazapckozo. M. «<Hogsas kHuz2a»,
«Kosuez», 2002. ¢.58

BbIBO/: npasocaasgHbie at00u doaxcHbl pazgusams cucmemst [IOJIEBOIO, a HE
001208020 PUHAHCUPOBAHUSA pa38UMUS IKOHOMUKU.

IPDC - 3mo Cucmema JJOJ/IEBOI'O puHaHcupoeaHus pazeumusi!

5.9. BA3OBAA TEXHOJIOTUA 3®C

bazoBoii TexHosiornert IPC gBaserca «TexHosiorMsA O6Ge3pPHUCKOBOrO
0AHKOBCKOTO  OOC/JY)XUBAaHUA M  OH/KETHPOBAHUS  MNPOEKTOB»
(CBugeTtenbcTtBO Poccuiickoro ABTopckoro O6uiectBa Ne 4315 ot 28 urosa 2000
r.), 3a npouegwmue 20 JieT JaHHasA TEXHOJIOTHS Y>Ke Obljla yCIellHO 0poboBaHa
B O6aHkax M HKO u mnosiyuynsa BBICOKYIO OLIEHKY MHOTHUX POCCHMCKHUX U
MeX/I[yHapOAHbIX OpraHU3alii, KOTopble MOATBEPAUJIU, YTO NPU IPUMEHEHUHN
JlaHHOU TexHOJIOrUM CyIeCTBEHHO CHIDKAKTCA PUCKU HWHBECTHUIMOHHBIX
IPOEKTOB, a CTENEeHb 3alllUThl MHBECTOPOB 3HAYUTEJIbHO BO3pacTaeT.
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POCCHUUCKOE

Sy,
¥ OBILECTBO

ABTOPCKOE

C R M FE I A i LCTDRDNO
uvbn ALLIELEADVUVILI DV

Ne 4315

O ASTIOHUPOBAHHH W PErvucTpaliy MpoOH3BEACHHA —

obBLeKTa HHTeMEK’T’)fa}\bHDFI coBCTBEHHOCTH

Hacrosuum yaoctosepserca, uro B Poccuiickom Astopckom O6wectse genonuposan u

34pETHCTPUPOBAH  ODBEKT MHTEAAEKTYAABHOR COBCTBEHHOCTH -  OVKOOHCH  METOJHUECKHX
marepuaror noj naspanvem “TEXHOJIOrMS BE3PUCKOBOIOo BAHKOBCKOIo
OBCJIY)KUBAHUSA U BIOOXETHUPOBAHWS MPOEKTOB?”, asropom kotopoit,

fo ero cofersenHoMy 3assaenmio, seasercs  Awbomygpos Jwarpui  Baagumnposns.

Io SafBAGHHI0  YKasaHHOTO  aBTopa, BCE npasa  Ha JAAHHBIA 06BEKT
HHTEAAEKTYaAbHOH coBcTBeHHOCTH, cosaannbii & meprog ¢ 1992 roga mo 2000 rog, npunaaremxar

HCKAKOYHTEADHO  BbllIEYKa3aHHOMY  AHILY.

Awbomyapos J. B. ceupereavcreyer, uto npu coszaHMM  BbllleyKasaHHOrO OObBEKTa HM

He OblaM HapyllieHbl MnpaBa HHMMEKTY&.:\IJHO?{ coBCTBEHHOCTH APYTHX AHLL

Coorpetcreyioman sanuch B Peectpe 3a Ne 4315 or 28 mroan 2000 roga vmeercs.

2 <)
Konua nponsseaenus xpanurcs 8 apxuse Poccuitckoro Asropckoro Oﬁgec;a/? 7
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[To ynoanomouennio PAO ;_:f/f W// L
f N7
nauaasuuk ODMI] - /r . Bapees

oo
e
%

Oco6eHHOCTH UCNO0JIb30BaHUs TeXHOJIOTUU HE pa3 0OCYXK/JaJUCh B OTKPbITON
ne4yaTu. TeKCTbl OT3bIBOB OAHKOB, FOCYAAPCTBEHHBIX, HAYYHbIX U 9KCIEPTHBIX
OpraHu3alui, TeopeTu4ecKre U MeTOAUYEeCKHe MaTepuasbl, U MyOGJUKaLUU 110
JIAHHOM TeMe MOXXHO U3y4YuTb Ha cauTe www.LORBAT.ru .
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JlaHHasi HU3KOPUCKOBasi OAHKOBCKAas TEXHOJIOTUS OTHOCHUTCA K KJlaccy
"dbuaynuapHbIX" TEXHOJIOTUH, T.e. JloBepUTeIbHbBIX, KOTAa OU3HEeC pa3MellaeT B
HU3KOPUCKOBOM 0OaHKe JleHbr'd (Halpumep - AeNo3UT) U JaeT eMy Nopy4yeHue
$bUHaHCUPOBATh YKa3aHHBIK 0O0bEKT U OCYLIEeCTBJIATb OAHKOBCKUWA KOHTPOJIb.
Bu3Hec-pyUCK JIEXXUT MPU 3TOM Ha BJaJlesiblie JEeNo3UTa - 3TO OH NPHUHSAI
pelieHMe O (QUHAHCUPOBAHUM, U OH IMOJYYUT OCHOBHOM JoxoA. Popma
dbuHaHCUpOBaHUA B QUAYLIMAPHOM OAaHKE MOXKET OBbITh JIIOOOH - KaK J0JIT0BOH,
TaK U [l0JIeBOW. BaHK NpU 3TOM BBICTYIAeT B POJIK areHTa U MoJiyyaeT Ju6o
KOMHUCCHUIO, JINOO0O MHUHUMAJIbHYIO KpeJUTHYH Mapxy. Tak paboraeT
HU3KOPHUCKOBBIN "PuaynuapHbii” CrnernoaHk B JaHHOU TeXHOJIOTUH.

/laHHbIe BOMPOCHI OBLJIM MOAPOOHO OCBelleHbI B Jlokaaze Jlnbomyaposa /I.B. -
«JdTHYeckass ¢uHaAHCOBasA CHUCTeMa J0JIEBOT0 THINA KaK MeXaHHM3M
npuBsiedeHUuss BHemIHUX pecypcoB IIIOC u BPUKC g puHaHCUpPOBAHUA
NPOMBILJIEHHBIX NMPOEKTOB Pa3BUTUS U NPOTOTHN AJisi GOpPMHUPOBAHUS
HU3KOPHMCKOBOI0 KJjacrepa (UHAHCOBOM cucrembl Poccum» Ha XIV
MexayHapoHoH KoHbepeHMU "['ocyaapcTBEHHOe ymnpaBJjeHue Poccuiickoi
denepauun: Bbi30oBbl U NepcnekTuBbl' 28 masa 2016 r. Cekuusa «Ilpo6iembl
yIpaBJIeHUS COLMAIbHO-3KOHOMUYECKUM U IOJIMTUYECKUM pa3dButreM Poccuu:
OT xaoca K rapmoHuun» (MI'Y, Mockga)

http://www.projectclub.ru/EFS/2016.02.02-Doklad-L.LDV-MGU-Glaziev.pdf).
WUudopmanuda Ha cante MI'Y: http://www.spa.msu.ru/page 96.html .

[loAroTOBUTE/NIbHBIE PAbOThI MO CO3JaHUI0 "TeppUTOpUU A0Bepus” B BUJE
dtndyeckor pruHaHcoBOU cucTeMbl (IPC) Besurch 60see 20 j1eT, U K HACTOAIEMY
BpeMEeHU IMOJTOTOBJIEH NPOEKT MPAKTHUUYECKOU peasiM3alluy TAKHUX CHUCTEM B
Poccun. Paj o6lecTBeHHbIX 00'beAUHEHHWN OH3Heca y)Ke O0J00pUJIU MPOEKT
IThdeckor (GUHAHCOBOW cHcTeMbl. CIHMCOK NpPUBEAEH HUXE, C KOMUSIMHU
0T3bIBOB Bbl MO>keTe 03HAaKOMUTbCA Ha canTe Kiiyba www.projectclub.ru .

5.10. CHEODUAJIN3UPOBAHHOE INTPOI'PAMMHOE OBECIIEYEHHUE

OpHuM U3 HMHCTpyMeHTOB CuCTeMbl dBJsSeTCA CllelUaJU3UPOBaHHOE
nporpaMmMHoe obecnedyeHne “®PIL-BwogxerupoBaHue” (CBUIETENLCTBO
POCITATEHT Ne2005613187), IpoBepeHHoe u MI0JIOKUTEJIbHO
3apeKOMeH/l0BaBllee cebsl B KpPyNMHeUIIMX O0aHKaxX M KoMmnaHusax Poccuiickoi
denepanym.
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AsromatusupoBannas cucrema “@PII-BioxkernpoBanue”

[pasooGranarens(im): Jro6omydpos Amumpuii Bradumuposuu (R U)

Asrop(n): He yxasanvt

3asska Ne 2005613128
Haranocrynnenus 1 nexa6ps 2005 .

Japeructpuposasio s Peectpe niporpamm st 9BM ;
13 dexabps 2005 e.
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5.11. KAKHME IVIATEXKY HEBO3MO?KHO ITPOBECTHU B CUCTEME «®PI] -
O/ )KeTUpPOBaHUE»

1. Ecyu He yTBepX/JeH LieHTp 3aTpaT U He Ha3Ha4YeH MeHemKep
Ecsiu MeHepKep He 3alUTUJI IUMUT

Ecau CyMMad HHUIIUUPYEMOTI'O MEHEXKEPOM AOIOBOPA HE YKIIAAbIBAETCA B
BblﬂeﬂeHHbIﬁ eéMy JIUMHUT

4. EcJ1 COOTBETCTBYIOIIMMH CJYKO6aMU He BBeJIeHbI B 623y JaHHBIX JI0T0OBOP
Y aKT O BbIIIOJIHEHUH PaboT

Ecsiu B y1aTexe eCTb HECOOTBETCTBYIOLUE JOTOBOPY Y aKTy PEKBU3UTHI
Ecsin cymMa nuiaTexa npeBbILIaeT OCTAaTOK CPeZiCTB 10 LOTOBOPY UJIH aKTy

Ecau MeHeIXKep JIMYHO He aKIEIITOBAJI IIJIaTEX

© N o

Eciy cyMMa nuiaTexa npeBbllIaeT OCTaTOK CPeJiCTB 0 COOTBETCTBYIOLLEN
CTaThbe O6I0/KeTa UJIX M0 MPOEKTY

9. Ecsu nuiaTex 1o cMbIC/1y HePpaBUJIbHO OTHECEH Ha CTaTh0 Ol0/pKeTa UIU
POEKT

5.12. BA’/KHBIE OCOBEHHOCTH 3®C

m HKO 3®C He HeceT puCKOB YHUBepCaJbHBIX 6AHKOB U ropasfo boJiee
yCTOMYMBaA

m /14 co3ganus U pab6oTbl IPC He HY»KHbI HUKaKHWe U3MEHEHUS 3aKOHOB,
HUKaKUe HaJIOrOBbIe JIbI'OThI, HUKaKue pelieHud [IpaBUTesbCcTBa MU KaKUX-
JINO0 aAMUHUCTPATUBHBIX UJIM UHBIX OpraHoB - cucTeMa IPC paboTocnocobHa
HA OBIIIMX OCHOBAHHUSAX u MmoxeT 6bICTPO CTAapTOBATh U ONIEPATUBHO HAa4YaTh
pellaTh OCTAaBJIEHHbIE IlepeJ Hel 3a/ja4u

m OrcyrcTtBue y HKO 3®C ogHOro X035iMHAa, ONOpa Ha YTBEPXAEHHYI0 BCEMU
YupenuTensaMu TexHOJOTHIO, KOTOPYIO HUKTO He BIIpaBe Oy/leT OTMEHUTh UJIU
U3MEHUTD €JUHOJIUYHO, YTO CHUXKAET PUCK BOJIOHTAPU3Ma, BOPOBCTBA U UHBIX
3JIOyNOTPeO6IEHU U

m Ynpassienve HKO D®C 6yzeT nopyyeHO HeE3aBUCUMOM OT aKI[UOHEPOB
KOMaH/e CIIeUaJrMCTOB, KOTOpas OyJeT OCYIeCTBJIATh CBOIO IeATEJbHOCTb Ha
OCHOBAHMH IOBEPEHHOCTH U MO/l TEXHOJIOTUYECKUM aBTOPCKUM KOHTPOJIEM
aBTopa TexHoJsioruy, a Takke HabsrogatenbHoro CoBeTa, 4ieHaMyd KOTOPOTO
CTAHYT NpeJCTaBUTEJM I'PAXKJAHCKOT0 00111eCTBA, ABJSAIOIIMECS MOPAJIbHbIMU
aBTopuTeTaMu a5 Pycckoro mupa u [IpaBocysiaBHOro Mupa

m Cuctema dPC MoXKeT MoMoraThb YUpeAuTesasiM, a o3xKe U 60Jiee LIUPOKOMY
Kpyry npeAnpuHUMaTes el NoA0MpaTh, 00y4aTh, TECTUPOBATh U TPEHUPOBATH
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Ka/Zipbl MEHE/KEePOB C MOBbIIIEHHbIMUA 3TUYECKUMU CTaHAapTaMH,
IpOBepeHHbIEe HA paboTe B IPOEKTaX M0 «JIeCTHULE» YPOBHEN
OTBETCTBEHHOCTH

m DPC O6yzeT 06CayKMBATh TeX, KTO IPUMET ee NpaBuJia paboThl U
00CIY>KUBaHUs, ¥ NOANULIET OPUAAYECKU 3HAYUMOe 0043aTeIbCTBO
COOTBETCTBOBATb €e HOPpMaM M IIPUHIIMIIAM, OCHOBAaHHbIM Ha CBoje
HPaBCTBEHHLIX IPUHIMIIOB U IPAaBUJI B X034 CTBOBAaHUH, IPUHATOM B 2004
r. Ha VIII BcemupHom Pycckom HapoguoMm Cobope

m BceMm, KTo x0TeJ1 6bI )KUTh M PabOTATh B YCJIOBHUSX MAPTHEPCKOH Cpe/ibl,
CTPOUTH CBOM OM3HEC HA JJOBEPHH, 0OIIATHCSA C MAPTHEPAMH, PYKOBOACTBYSCh
MOPaJIbHO-3THYECKUMH NPUHIUIIAMH, ObITh YBEPEHHBIM B COXPAaHHOCTH CBOUX
KaluTaI0B U 6ecrepeb0MHOCTH pacyeTOB B CBOEM OM3Hece, MpeJjiaraeTcs
06'b€IUHUTD YCUJIUS U CO3ATh JJIs1 Ce6s1 U CBOUX €IMHOMBbIIIJIEHHUKOB HOBYIO
CHUCTEMY 3THYECKOro 6M3Heca, KOTopas CTaHeT /s IpeAlpuHUMaTe el
OCTPOBKOM 0€301aCHOCTHU CeroiHA U 62301 JiJisi pa3BUTHS B OyyleM

m JDC 6yAeT ABAATHCA HOBBIM CO3U/aTe/IbHbIM MEXaHU3MOM JJIs1 BCEro
Pycckoro Mupa u Bcero [IpaBocsiaBHOro Mupa

5.13.9TO NOJIYYUT COYYPEAUTEJIb 3PC

1. Ba30BbI 6aHK AJ151 cO0pa BBIPYYKHU NpeANPUATHUA CBOET0 XOJIUHTa,
NPUHLUIIUATBHO 60J1e€ HaJ|e>KHbIHM, YeM JIDOOW U3 HbIHE CYIeCTBYOLIUX
YHUBEPCAJTbHbIX KPeJUTYIOLUX OAaHKOB, HECYILIUX Ha cebe pUCKU aKTUBHBIX
onepayui. 3to «HoeB KoBUYer» B 6ypHOM MOpe KPU3UCHBIX SIBJIEHUU B MUPOBOU
1 poccuiickoit akoHoMuKe. HKO 3®C He HeceT pUCKOB YHUBepPCaJbHbIX OAaHKOB
Y ropasjio 60Jiee yCTOM4YMBa

2. KoHTpoJIbHYI0 cUCTeMY KaK [IJis CBOMX NPeANPUATHN, TaK U JJis1
IPOEKTOB, Ky/ia YUpeAuTeb MOXKeT IPUTJIaCUTb COMHBECTOPOB, CO3/jaB UM
MeXaHHW3M JiJIsi COBMECTHOT'0 KOHTPOJISI IPOEKTa U ero PUCKOB, [IJIsl FreHepal Uy
OH-JIAlH - OTYETHOCTH 10 MPOEKTaM, OCHOBAaHHOM Ha »KeCTKOMU chUCTeMe
O0aHKOBCKOI'0 O0/[PKETUPOBAHUS U KOHTPOJISI IPOEKTOB

3. Yupenutenb IPC, ob61a7a5 A0J1eH B KOHTpoJIbHO-pacdeTHo HKO 3PC,
noJiy4yaeT NpeuMYyIleCcTBa B BUJe NOHUKEHHBIX PUCKOB CBOUX MPOEKTOB,
NOBbIIIAS UX UHBECTULIMOHHYIO NPUBJIEKATEJNbHOCTD /ISl IOTEHIMAJIbHBIX
COMHBECTOPOB, B T.4. i1 KOHCO/IMAALUU Pycckoro mupa u [IpaBociaBHOTO
MUpa, GOPMUPOBAHUS PECYPCOB U MEXAaHU3MOB JIJIsI €T'0 Pa3BUTHS

4, Haur onbIT peasin3zanyu TaKUX CUCTEM B OaHKax MOKa3aJl CyLeCTBEHHOE
CHU)KeHUEe KOPIOPAaTUBHOTO BOPOBCTBA B XOJIJUHIaX, IOCTABJEHHBIX MO/,
»KECTKHUM KOHTPOJIb yTeM 6HAHKOBCKOT'O OI0/[P)KETUPOBAHUS

CITPABKA: B pocCMUCKHX OpraHU3alyax pa3Mep XUIlleHUW COCTaBJsIeT OT
1,9% 1o 5% Bbipyuku (manHbie Kroll Advisory Solutions).
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Acenmcmeo PuHaHcosol Be3zonacHocmu http://afb2b.ru/

5. [lo mepe pazButus IPC croumocts gosieit B HKO 3DC 6yaeT pacty,
3HaueHUe JAaHHOTO MexaHu3Ma Oy/leT pacTy C POCTOM BOJIATUJIbHOCTH
MHUPOBOM 9KOHOMMKHU. B ciydae oxxujjaeMoro BCeMU MUPOBOIr0O KpU3UCa
Jl0JIJIAPOBOM CUCTEMBI CTOUMOCTH 1011 B IPC MOKHO OyZeT CPaBHUTD CO
CTOMMOCTBIO ClIacaTeIbHOTO MJ0Ta Ha « TUTaHUKe»

5.14. COTPYAHUYECTBO C APYTUMHU CUCTEMAMMU A0JIEBOT'O
OGUHAHCHUPOBAHMUA

B Toproso-npombinuieHHOH najgate P® 21 okrtabpsa 2015 r. cocrosizioch
coBMecTHoe 3acegaHue Komutera TIIII P® nmo mHBeCTUIIMOHHOHN MOJIUTHKE U
Komurera TIIII P® 1o mOpOMBIIJIEHHOMY pPa3BUTHUID Ha  TEMY
«AJlbTEepHAaTUBHble  MeXaHM3Mbl INpUBJEYEeHUS]  HUHBECTULUMHA B
npoMbilieHHOCTh EAJC: npaBoc/jaBHasA U UC/IaMCKasA CUCTEMbI 10J1eBOro
duHaHCcupoBaHua». [1aBHBIM JokJag4ukoM BbicTynua /I.B.JIro6omyapos.
[IpencTaBuTENM [€/0BBIX KPYroB, OOIECTBEHHBIX O0beJIMHEHUN OH3Heca,
['ocypapctBeHHod Jlymbl @C PO, BbIpasuiu CBOKW MNOAAEPXKKY paboTaM IO
co3aanuio IPC u [IPC, HUKaKUX cepbe3HbIX BO3PAXKEHUH UJIM MPENSTCTBUN A1
co3pgaHuss IPC u I[IPC BrigBAeHO He O6bL10. HcimaMckue GrHaAHCOBBIE
OpraHu3alyy, TaKXKe OCYILEeCTBJAIIIME 1oJeBoe GUHAHCUPOBAHKE MMPOEKTOB
0e3 CCyAHOro MpOoLEeHTa, TAKXKe BbICKA3aJM TOTOBHOCTb COTPYAHHUYATb AJIs
ob1ero 6Jiara U pa3BUTUSA Haulel PoAMHBI, YTO HECOMHEHHO TaKXe SIBJSETCSA
BaXKHbIM 00beAuHAI UM pakTopoM. [logpo6HbIl [locT-pesn3 no pesyabTaTaM
MeponpusiTus: http://www.projectclub.ru/Anons-htm/Anons-022.htm

5.15. MOJIMTUYECKOE 3HAYEHHE U BO3MOXHOCTH 3®C

AHa/iM3 TMOJIMTUYECKUX IMpoleccoB B PoccuuM 1nokKasbiBaeT HapacTaHUe
HaNpsSKEHHOCTU B OOIEeCTBE, B T.4. M3-3a POCTA HEPABEHCTBA, OTCYTCTBUSA
COLIMaJIbHOW CIIPaBeAJIMBOCTH, HEYBAXKEHHS K CTPaHe U ee 3a/layaM CO CTOPOHBI
obdUIOpHBIX HOTaTeEB.

OfHOM M3 CUJI, KOTOpble MOTYT UrpaTh CTAOWJIU3UPYIOLIYI0 POJib, SBJSIOTCA
naTpuoTUYecKass  OOlIeCTBEHHOCTb, B  TOM  4YHUCJe  [pPaBOCJaBHbIE
npeanpuHuMartead. OQHAKO 3Ta CUJIa HE BUJUT ABHOW NOAAEP KU CO CTOPOHBI
BJIACTH, He HUMeeT COOCTBEHHBbIX (UHAHCOBBIX HMHCTPYMEHTOB pa3BUTUSA U
HEOOXOAMMbIX CIEIUAaJM3UPOBAHHbIX (PUHAHCOBBIX UHCTUTYTOB, OJHUM U3
KOTOPbIX NpHU3BaHa cTaTb JPC.

[l HOBOM JTUYECKOU 3KOHOMHUKU HOBOU PoCCHH HY»XHbl HOBble JTHUYECKUE
bUHaAHCOBblE MHCTPYMEHTbI, OCHOBaHHble Ha TPAJAUIMOHHBIX 3TUYECKUX
Co60opHBIX LIeHHOCTAX Pycckoro Mmyupa, He3aBMCUMBbIe OT 3alaiHbIX UHAHCOBBIX
CHUCTEM, CO3HATEJIbHO AyIIAllMX HAlly 3KOHOMWUKY, U Ui CO3JaHUS TaKHUX
MHCTPYMEHTOB HY>KHbI COO0pHbIe ycuius Pycckoro mupa.

®oH/bI NPABOCJAABHBIX IPeANpUHUMaTe el U ITuYeckasa PuHaHcoBas Cucrema cmp 33


http://afb2b.ru/
http://www.projectclub.ru/Anons-htm/Anons-022.htm

6. KTO IMOJIEPYKAJI CO3/IAHME ®IIIT U 3dC

OT3BIBbI JKCIIEePTOB HA KOHIECIIINIO HU3KOPUCKOBBIX CﬂeuﬁaHKOB

g > W N

12.
13.
14.
15.
16.
17.

18.
19.

20.

21.

- TeopeTU4YecKylo 6aszy IPC
JKoOHOMHUYeCcKoe YnipaBieHne AamuHuctpauuu [lpesugenta PO
duHaHcoBad Akazgemus npu [IpaButenbcte PO
Poccuiickuii Coro3 [IpoMbizienHuKoB U [Ipeanprunumareneit (PCIIIT)
Kny6 [lupexTopos PCIIII

Peittunrosas Ciayx6a "EA-Ratings” (noyepHsas komnanus Standard &
Poor’s)

bank COMMERCIALE ITALIANA
AKB "CBsi3b-bank"

MockoBckada bupxka

OAO "POCHE®TET'A3CTPON"

H® "lenTtp CTpaTternyeckux PazpaboTok”

. HEHTp I/ICCJIG,CLOBaHI/Iﬁ NHBECTHUIIMOHHOI'O PBIHKA MI/IHI/ICTepCTBa

3KOHOMHMKHU PD
[Ipesunarym MockoBckou I'opoackon Kossiernu AnBokaToB
MexayHapoanbii Kny6 "3koHomuct” ("Anekcangp Xayc")
['pynna sin3vHroBbix komnauuu "JIMJEP"
HUHcTuTyT [IpaBOBOM JKOHOMUKH
depnepanbHbiii entp Ceprudukauuu 'occtangapra PO

KoMuccusa no MHBeCTULIMAM JKCIIePTHO-KOHCYIbTaTUBHOTO CoBeTa 1o
BOIIpOCaM HallMOHaJIbHOW 6e3omnacHocTH npH [IpeacenaTtesne
['ocymapcTtBeHHou Jlymbr PO

Accounaum{ 3dlIHUTHhI I/IHCI)OpMaL[I/IOHHbIX IIpaB UHBECTOPOB

['ocyapcTBeHHas AkageMus NpopecCUOHaIbHOM MePenoAroTOBKU U
HOBBILIEHUS KBAJIUPUKALLMU PYKOBOSIIMX PAOOTHUKOB U
CIeLMa/IMCTOB UHBECTULMOHHOM cpephl

lHenTpanbubiii [leno3utapuit (PegepasnbHoe ['ocygapcTBeHHOE
YuutapHoe [Ipegnpustue)

UTtanbsaHckuit busnec-llentp "Marche Fano"

CKaHbI OT3bIBOB TYT: http://wwwe.lorbat.ru/PR-Otziv.htm
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Cosganue IPC u PIII NOAAEPKAJINA.

O6bmecTBeHHad najsata PO

MTI'Y um M.B.JlTomoHocoBa, PaKyabTET roCyJapCTBEHHOTO yIIpaBJeHUs],
Kade/pa TEOPUU U METOJ0JIOTUU TOCYJapCTBEHHOTO U
MYHHULUIIAJBHOTO yIIPaBJAeHUS

duHaHcoBbIN YHUBepcuTeT npu [IpaBuTtenbctBe PO (kadpenpa MupoBbix
$UHaHCOB)

WUHCTUTYT MUKPO3KOHOMUKH

WUHCTUTYT 5KOHOMHUYeCKUX cTpaTeru PAH
ToproBo-IlpombinienHas [anata PO

Coro3 «ToproBo-npoMsllieHHad najara r. KpoHiwragra»

JopoxuH I1.C., lenyTat 'ocygapctBeHHoU Jlymbl @C PO 3amecTuTe b
npexcefartesss KomyureTra no npoMbiluIeHHOCTH (6-1 CO3BIB)

EmenbanoB M.B., [lenytat 'ocynapcrBenHou [lymbl @C PO, 1-i1
3aMeCcTUTeJb pyKoBoauTe s ¢ppakiuu "CnpaBeanuBas Poccua”, 1-i
3amecTuTesb npeacegatess Komurera 'ocaymel o
rocy/lapCTBEHHOMY CTPOUTENbCTBY U 3aKOHOJATeNbCTBY (7-1 CO3bIB)

HMHcTuTyT cTtpan CHI

[lImans I'.K., [Ipeacenatens CoBeTta "3anagHo-Cubupckoro 3emsssuectna”,
[Ipe3usieHT Coto3a HedpTeraszonpombliJIeHHUKOB Poccuun

®oHj noAJepKKU U pa3BUTUS KyJIbTYPHOTO Hacsieaus «[IpaBocsiaBHbIe
CBSITBIHU»

u Apyrue naptHepbl Kny6a I[IpoekTHoro [Ipoiecca
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1. CtaTtbs "JIto6omyapoB: [IpaBocaaBue jacT 6u3Hecy 6aJlaHC NPUOBLIU U
yecTHOCTU" Ha cauTe TesekaHasa "llapbrpag-TB", 09.06.2017, HCTOYHHUK:
https://tsargrad.tv/news/ljubomudrov-pravoslavie-dast-biznesu-balans-
pribyli-i-chestnosti 68329

2. Cratbsa "B O611ecTBeHHOM NaJiaTe NPOLLIW CAVIIAHUS [10 BOIpocaM
noBblieHrs 3@ bekTUBHOCTU duHaHCcoBOU cucTeMbl”, 21.02.2017. UAC Pycckas
Hapo/iHas JIMHUSA, UCTOYHHUK:

http://ruskline.ru/news r1/2017/02/21/v obwestvennoj palate proshli slusha
niya po voprosam povysheniya effektivnosti finansovoj sistemy/

3. 0630p - Caymanus B O6mmectBeHHOH nasaTe P®, 14 deBpana 2017 r.
«PrYHaHCUpPOBAaHUE PEAJIbHOTO CEKTOPA 9KOHOMUKH — MUPOBbIE NPAKTHUKHU
bopMUpPOBaHUSA HOBbIX MHCTPYMEHTOB NOBbIIIeHUS 3QbEKTUBHOCTH
GYHKIMOHUMPOBAHUSA HAIMOHAJIBbHBIX QUHAHCOBBIX CUCTeMY». KypHas
"MexaHu3anus crpoutesbcTBa" Ne4, 2017 rog,

4. Cratbda "baHK /u1g 6eaHbIX. KaK BOIJIOTUTD B )KU3HLb MPU3LIB ITIaTpUapxa
Kupuna", JAU®, 26.01.2017, ucrodHuk: https://life.ru/965071

5. CtaTp4 "[IpaBociaBHble IpeNPUHMMATEU: KaK 9T0?" Ha caTe
Tenekanana "Uaperpaa-TB", 23.11.2016, UCTOYHUK:
http://tsargrad.tv/article/2016/11/23 /pravoslavnye-predprinimateli-kak-jeto

6. HHuTepBblO "ITUKA 3KOHOMUKHU", [Iporpamma "HoBocTtu "llapbrpaga” Ha
TesiekaHaJse "CITAC", 24.08.2015, UCTOYHUK:
http://www.youtube.com/watch?v=29ztm04SjaA

7. TB Ilepepaya "l[IpaBocsiaBHbIM 6aHK: MIAPTHEPCTBO, a HE KabaJsia",
20.01.2015, Tenekanan "Llapberpan-TB", uctouHuk:
http://www.youtube.com/watch?v=P0VwV Z-fKE

8. TB Ilepegaya «Bo3MorkHa Jiu SKOHOMHKA 6€3 pOCTOBIIMYECTBA?»
02.12.2014, Tenekanasn «CIIAC», [Iporpamma "BeuyHocTb U BpeMs ',
http://www.youtube.com/watch?v=wifYPMgiLyg&index=7&list=PL0Q1LmeGp-

Hs7FUdzWp6agQiDn0TdodGe

9. CtaTtbs "[IpaBoc/iaBHbIA OAHKUHT - HOBbIA HHCTPYMEHT J1Jisi HOBOTO
IOKOJIEHUS OM3HECMEHOB", AKaIeMUYECKU N OU3HEC-)KYPHA «JKOHOMUYECKUE
ctpaterun» Ne11/2010 r.

10. CraTtba "ATakyrowmue crpateruu aad Poccun”, xkypHan "UHnnuatusel XXI
Beka", N2 01/2010, ctp.41-45

11. Cratbsa "HoBble MexaHH3MbI MOBbIIIEHUS KOHKYPEHTOCIOCOOHOCTH
DOCCUVCKUX NIPOEKTOB, aKTUBHbIE CTPATErUU NPOJABUKEHUA DOCCUNCKOTO
6usHeca 3a pyoexxom", Exxerognuk "POCCUA: TeHeHIIMU U TepCIIEKTUBDI
pa3BuTus’, Beinyck 4, yacts 1, 2009 r., ctp.312 (MHUOH - UHcTuTyT HayyHol
WUHdopmanyu no obiecTBeHHbIM HaykaM Poccuiickoit Akagemun Hayk)
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12. Cratba "ATAKYIOIIAA CTPATEUA 14 POCCHUU", 09 deBpana 2009,
calT www.legitimist.net

13. Hurtepsbio "Kommepuecknii bank "MHTEJI®PUHAHC" ncnoaib3yet
"TexHOJIOTHIO 6€3PUCKOBOT0 OAHKOBCKOTO 0OCAYKUBAHUA U OOPKETUPOBAHUS
npoekToB", XypHasn «JIMLIA BU3HECA» N25-6 (119) 2006 r., cTp.16-17,
N3natenbckuit JoM «/lenoBas CTonuna»;

14. HuTtepsbio "[ad 06CAY>KMBAHUA NIPAMBIX UHBECTULIMN HYKHBI
coBepuieHHo gpyrue 6adHku’, Becthuk XI'AJII (XabapoBckoii ['ocyiapcTBeHHOM
AxanemMun JxoHOMUKHU U [IpaBa), Hay4HbIN U 001LECTBEHHO-
nyoauuucTudeckui xKypHas, Nel (15), peBpanb 2004 r., cTp.4.;

15. CraTpda "CrennaJnu3vpoBaHHble OAHKHU KaK MeXaHW3M CHUKEHUS PUCKOB
OpAMbIX MHBeCTULIMN B Poccuiickue npoekTol”, BecTtHuk XI'AJII (XabapoBckoi
['ocynapcTBeHHOM AKkajieMuu DKOHOMUKU U [IpaBa), Hay4HbIN U 06111eCTBEHHO-
nyoauuucTudeckui xKypHas, Nel (15), peBpanb 2004 r., cTp.6.;

16. Tekct unTepBbio Ha Pagro "3xo0 MockBbl" (4 aBrycta 2003 1.);

17. Cratbsa "KpeauTHoe okHO BpeMeHHOro aercTBud", Toproas 'azeTa N@
43 (11.423) ot 25 utonsa 2003 r, cTp.4;

18. Crarbga "Crnenuannsanud - aJIbTepHATHBHAA CTpaTEerud pa3BUTUA
Poccuiickux 6aHkoB", BectHuk Acconuanuu Poccuiickux bankos N22, 2003

19. CraTba “Heb6ankoBckue KpearuTHble OpraHr3aluy KaKk UHCTPYMEHT
HOBBINIEHWA MHBECTULIMOHHOW IPUBJIEKATEeJbHOCTH POCCUNCKUX IPOEKTOR”,
Kypnan «PbeiHOK 11eHHBIX 6yMar» N2 23 (206), nekabpb 2001, cTp.63-65;

20. CraTtba «HoBble BO3MOXHOCTH 110 3alIIMTE UHTEPECOB UHOCTPAHHBIX
MHBeCcTOopOB B [IpoekTax Ha TeppuTopuu Poccunickor Pegepanunn», CTaThbs B
HUTa0-poccuiickoM xxypHaJie “Diritto ed Economia in Russia e nella CSI”
(«[TpaBo 1 akoHOMUKaA B Poccuu u crpanax CHI'») Ne2-3 (sieto-ocenn 2001 r.),
cTp.32-39;

21. Cratbsa "Nuove possibilita per la difesa degli interessi degli investitori
stranieri nei progetti in Russia"”, Articolo, Giornale “Diritto ed Economia in
Russia e nella CSI”, #2-3 (Estate-Autunno 2001) (Ha UTa/IbSTHCKOM SI3bIKE);

22. Cratbsa “HebankoBckue KpeauTtHblie Opranusanuu (HKO) kak
MHCTPYMEHT JJ151 IOBBILIEHUsI UHBECTULMOHHOW MPUBJIEKATENbHOCTH
poccuiickux npoekToB”, COOPHUK Hay4YHbIX TPy OB "Bompockl Teopuu U
IpaKTUKW MHBECTUPOBaHUA", MockoBCcKUH ['ocyflapCcTBEeHHBIA YHUBEPCUTET
9KOHOMHKH, CTaTUCTUKU U nHPopMaTuku (MICH), Mocksa, 2001 r., cTp.197-
211;

23. Cratbg “HebaHkoBckue KpeautHble OpraHyu3anuy Kak UHCTPYMEHT
NOBbINIEHUS WHBECTUIIMOHHOM NIPUBJIEKATEJbHOCTU POCCUHCKHUX TPOEKTORB’,
Ananutndeckuit bankoBckui XKypnaa Ne 07(74), utoab 2001 r., cTp.60;
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24. Crarba "be30nacHOCTb JeHEeXHbIX PACYeTOB UHBECTOPOB U NPeANPUATUN
B [IpOEeKTax Ha Tepputopuu Poccuun”, AHanutrndeckn bankosckum ’KypHas
Ne11(66), Hos16pb 2000 T, C.77;

25. Tesuchl fokiaaa "ObecriedyeHre 6€30aCHOCTH JIEHEXKHBIX pacyeToR",
CoopHUK Tpy0oB MexxayHapoaHON KOHepeHIIMM 'baHKOBCKUE U PUHAHCOBbIE
TEeXHOJIOTHHU Ha CIYyK0e peasibHOM 9KOHOMUKH ", 19-20 cenTsi6psa 2000 r.,
Mockaa. cekius: BAHKOBCKHUE U ®UHAHCOBBIE TEXHOJIOTUU;

26. Cratbg "lleauTesibHOE Bo3epxkaHue. MexaHU3M 3auumbl UHBECMOPOB
Modcem 6a3upos8amuvcs HA cucmeme d02080PHbLIX OMHOWEHUL 8/1ade1byes 6aHKa,
e20 MeHedxcepos u kaueHmos", ypHas "IKCIIEPT" Ne29 (184) ot 31 mas 1999
r, cTp.18, pa3aen "IkoHoOMUYecKUH aHa/IU3. baHkK";

27. Crarbg "baHKOBCKWY KOHTDPOJIb U CHUKEHHE PUCKOB B UHBECTUIIMOHHOM
o6caykuBanun”, XypnHan "Poccuiickuit bankup" Ne4, 1995 r., ctp.14, pa3aen
"UHBecTuumn";
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/. Kny6 IIpoexkTHoro IIponecca - KpaTkas cpaBKa

Kny6 IlpoektHoro IIponecca 6w co3gan B 2007 roay Tom-MeHemKepaMu
0aHKOB /JJId OKa3aHUA TMOAJEepPKKH TMpeAlNpUsATUSM B IOATOTOBKE U
bUHAHCHPOBAHUHU POEKTOB PA3BUTHUS, M 00'beJUHSIET KPYIHENIIINE CTPAXOBhIE,
ayAUTOPCKHE, OLleHOYHble, KOHCAJTHHTOBble U WHble KOMIIAHUH, OGaHKH,
KpeJUTHbIE GHOPO, MEXAYHAPOHble UHBECTHUIIMOHHbIE U [IeJIOBble KJIyObl U
pas3J/inyHble THUIIbl UHBECTOPOB.

Kiy6 siBasieTcs 4acTbio HUHPPACTPYKTYpPhI IO paboTe ¢ MPOEKTAaMU U3BECTHBIX
0aHKOB U CeTEeBbIX OpraHu3auud Ha ocHoBaHuu CorJialmieHUHd o
coTpyaHuyecTBe: BHemakoHoMm6aHK, ToproBo-IlpombiniieHHas Ilanata PO,
Juepretuueckud Kiuyo HIOC u Koncopuuym "COHO3HE®TETASUHBECT”,
JHepretuueckass Acconuanusa BPUKC, O6beguHeHHBbIH ILEeHTP [1eJI0BOTO
corpyaHuyectBa (OL/JIC) BPUKC, ®unancoBo-6aHkoBckuii Coer CHT,
[IpaButenbcTBa 1 Koprnopanuu (boHabl) pa3BUTHA peruoHoB Poccuu. Kiy6
BBINOJIHSIET PabOThl IO SKOHOMHUYECKOW M KpeJUTHOM 3KCIepTH3e KayecTBa
NOJTOTOBKU KpPEJUTHBIX M HWHBECTHUIMOHHBIX 3asfBOK, pa3pabaTbIBaeT
peKOMeHJAalyu [0 TMOBBbIIIEHUID WHBECTUIMOHHOW IpPUBJIEKATEJIbHOCTHU
npeAnpusaTUd U UX npoekToB. 3a 12 snetr Kinyb ocymectBun 6osee 450
NyOJIMYHBIX MEPONIPUATHH U BBICTYIJIEHUH, 60siee 110 nyosinkanui. [lepeueHn
6osee 180 mapTHepoB, C KOTOpbIMU moanucaHbl CorjameHds o
COTPYAHUYECTBE, OCTYNEH Ha caiTe Kiiyba www.projectclub.ru.
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®oHABI NPAaBOC/JIABHBIX peANpPUHUMaTe el U ITHYeckas PuHaHcoBas Cucrema cmp 39


http://www.projectclub.ru

PeKkBU3UTHI /151 CBS3U:

JIrn6omyapoB IMmutpuni BaagumupoBud
Kay6 IlpoekmHoezo [Ipoyecca, 'eHepaabHblli dupekmop

Bcemupnvliii Pycckuii Hapodhwiii Co6op (BPHC), unen CoyuabHo-
3KOHOMUYeCcKo20 KoMumema, pykogoodume.ib Hanpas/aeHus "Imuveckue

¢duHaHcwb!"

Topzoso-IlpomviwnenHas [lanama P®, unen Cosema no puHaHco80-
NPOMbIU/AEHHOU U UHBECMUYUOHHOU NOAUMUKE

Poccutickas Akademus Hayk, 3amecmumeans [Ipedcedamens Komuccuu no
¢OopMUpPOBAHUIO HU3KOPUCKOB020 KAdcmepa PUHAHCOBOU cucmembl
HayuHo20 coeema no KOMN/AEKCHbIM NPob.aeMam eepasutickoll
9KOHOMUYeCKoU UuHmezpayuu, MooepHuU3ayuu, KOHKYpeHmocnocobHocmu
U ycmouyugomy pa3gumuro

Tesi: +7(495)518-4427; mob.Ten: +7(925)518-4427
as.nouta: LDV@projectclub.ru , LORBAT@mail.ru

cauTel: www.projectclub.ru , www.LORBAT.ru , www.cavalry-club.ru
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