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B OIl P® noaaepxaiu uaero no yHKUMOHUPOBAHUIO
«ITUYEeCKOM (PUHAHCOBOM CUCTEMbI»

IKcnepmuvl u 00U eCmMEEHHUKU 00CYOUIU UHUWUAMUBY NO YOPMUPOBAHUIO IMUYECKOU
gunancosoit cucmemot 00,1€6020 PUHAHCUPOBCAHUS RPOCKNOG PA3BUM UL

B O6wectBennoii nanare PO cocrosmck
oOIIeCTBEHHBIE CiTyIIanus «OHUHAHCUPOBAHHE
pEasIbHOr0 CEKTOPa IKOHOMUKH — MHUPOBBIE MPAKTHUKH
(dbopMHpOBaHUST HOBBIX HHCTPYMEHTOB TTOBBIIICHHS

3¢ (GeKTUBHOCTH (PYHKIIMOHUPOBAHMS HAI[MOHAIBHBIX
¢uHaHCOBBIX cucTeM». OIHUM U3 KIIOUYEBBIX BOIIPOCOB
BCTpEYU ObUIO COXpaHEHHE SKOHOMUYECKON
CaMOCTOSITeNIbHOCTH Poccuu 1 pa3BUTHS
OTEYECTBEHHOI'O MPOU3BO/ICTBA B YCIOBUAX PE3KO
BO3POCIIUX BHEIIHUX HEOIPEICIIEHHOCTEH U PUCKOB,

a TaKkKe co3fiaHue 6oJiee crpaBeyIMBOro, 0 MHEHUIO
00LIECTBEHHOCTH, (PYHKIIMOHUPOBaHUS (PMHAHCOBOM
CHCTEMBI.

Y4acTHUKU OTMETHIIN, YTO HEOOXOAUMBI TOTIOTHUTENbHBIE HHCTPYMEHTBI JOCTYTIAa MaJbIX

Y CPEeIHMX MPEANPUITHH K JACIICBHIM U JUTMHHBIM (PMHAHCOBBIM PECypcam Mo aHaJOTUU

C CYIIECTBYIOIIUMU MHUPOBBIMH MPAKTUKAMU. B KauecTBe KOHKPETHOTO MPEIOKEHUS ObLIa
o3ByueHa nHuIMaTuBa Kiryba mpaBocnaBHbIX npeanpuHumMareneit u Kirydba mpoekTHoro mporecca
1o GOPMHUPOBAHUIO ITHUECKONU (PMHAHCOBOW CHCTEMBI J0JIEBOTO (DHHAHCHUPOBAHUS TTPOCKTOB
pa3BUTUA «ITHYECKas (PUHAHCOBAS CHCTEMa».

Unen Komuccuu OIT P® no pa3zsututo masoro u cpegsero 6usHeca PO Bukrop EpmakoB
MO IEPKAIL ITY UIEHO.

«[Tarpuapx Poccun Kupwun 26 saBapst Ha ,,PoknecTBeHCKUX uTeHUsX“ B ['ocayMe BBICTY T

3a co3qaHue 0aHka, KOTOPBINA CIOcOOEH ObLT ObI MOAIEP)KUBATh OEAHOE HACENICHUE U PEallbHbII
CEKTOp PKOHOMHKH. OH OTMETHJI, YTO CYHIECTBYIOIINE (PMHAHCOBBIC HHCTPYMEHTHI HE pabOTaroT

B MHTEpecax OONBIIMHCTBA HaceneHus cTpanbl. Panee [Ipe3ueHT cTpaHbl TOBOPUI O TOM, YTOOBI
(uHaHCUPOBAaHUE PEATBHOIO CEKTOPa IKOHOMUKHU JJOJKHO ObITh Oosiee addekTuBHBIM. B cBsizn

¢ 3tuM MbI B OI1 PO, nonyuyus nnunmatuy Kiy06a nmpaBociaBHBIX MpeANpUHUMATENCH TPU
[Tatpuapxare P® o coznanuu sTuueckoi (UHAHCOBON CUCTEMBI, KOTOpast 0azupyercs

Ha TUYECKUX HOPMaX, paccMoTpenu ee. [IpoeKT mo3BomseT, He MEHSIs CII0KHUBIIYIOCS
(DUHAHCOBYIO CUCTEMY, JJOOABUTH JIOTIOJHUTEILHBIC HHCTPYMEHTHI TIOJT T€ HJICH, KOTOPBIE BBICKA3aIT
[TaTpuapx, Ha pbIHKE (PMHAHCOBBIX YCIyT», — pacckaszan Bukrop Epmakos.

JlanHbIi IpOEKT ObLT BBIHECEH Ha 00CYKI€HUE MpeCcTaBUTENe 0aHKOBCKOIo ceKTopa, Toproso-
IIPOMBIIUIEHHON TaJIaThl, PYKOBOAUTENEH NPEANPUATUH, BEAYILUX 3KCIEPTOB PEaJIbHOIO CEKTOPa
3KOHOMHKH U (1)I/IHaHCOBI)IX CIICNUAJINCTOB, ITIOJIUTHYCCKUX U 06H1€CTB€HHLIX HeﬂTeHeﬁ. Bce
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BBICTYNAIONIHE MMOAJICPKaIN HIC0, YTO JAHHBII HHCTPYMEHT MPaBUIbHBIN, HHTEPECHBIH U €ro
HaJI0 IpOpabdaThIBaTh, BHOCUTH H3MCHECHHS B 3aKOHOATEIIHCTBO M 3aIyCKATh, JJISI TOTO YTOOBI

OH CTal JEHCTBYIOIUM HHCTPYMEHTOM 0 (DMHAHCHPOBAHUIO PEATIBHOTO CEKTOPA YKOHOMUKH,
0COOEHHO MaJIOro U CPeAHETo OM3Heca.

«MHTepeCHO OTMETHUTh, YTO aHAJIOTHYHBIN MPOEKT yke peann3oBad B LlIBeiiiapuu u B ©cmaMCcKoOi
cucteme OankuHra. [IpecraBuTe M HCIAMCKOW CHCTEMBI TTOIICPKATH HIICIO CO3TaHUS TAHHOTO
UHCTpyMeHTapus B Poccu, MpeniokKmiu CBOe COTPYAHUUECTBO. [100KUTEIBHBI MOMEHT, YTO
UJIEU TPaXIaHCKOTo ob1mecTBa oocyxkaatorcs Ha miomiaake OI1 PO», — no6asun Buktop
Epmaxkos.

Unen CoBeta 1o MHBECTUIIMOHHOM nonuTtuke, Kiryba npaBociiaBHbIX NpeAnpuHUMATENeH, YieH
KoopanHanoHHoro coBeTa 1o npaBoCciIaBHON SKOHOMUKE U (pUHAHCAM, 3aMPYKOBOAUTEIS
paboueii TPyYIIIbI [0 CO3MaHui0 «ITHUecKoi punancoBoii cuctemb» (OPC) JImurpuii
JIro6oMyapoB npeacTaBuil IPOEKT.

«CeroHst MHOTHE 00€CITOKOEHbI HU3KMM TEMIIOM pOCTa pa3BUTHUS cTpaHbl. KpynHble koMmanuu
3aMOPO3HJIA CBOU IIPOEKTHI, U BCTAIOT BOIIPOCH] O AOIIUX Kpeaurax. Ha ceronusaunuil 1eHb
0aHKOBCKas ccTeMa He CIIOCOOHA yIOBJIETBOPUTH TOTPEOHOCTU POCCUNCKON IKOHOMUKHI

B JIOJIFOCPOYHOM MEPCIEKTUBE, YacTO 3TO HE BUHA OAHKOB. J[i1s peieHus 3Tux 3aaa4 1 Obuia
co3laHa ,,JTudeckas (puHaHCOBas CUCTeMa" — 3TO CUCTEMa JI0JIEBOTO (PHAHCHPOBAHUS,
uMeroniasi 0aHKOBCKHI MEXaHU3M U CIIELUATIbHYIO ,, TeXHOJIO0rno 6€3pucKOBOro 6aHKOBCKOTO
00CITy’)KUBaHUS U OFOPKETUPOBAHUS MPOEKTOB™ JIJIs1 YCUIICHHOTO KOHTPOJISL CPEJCTB JI0JEBBIX
MHBECTOpOB. [laHHas cucTteMa SBJISETCS] YaCTHBIM CIIy4aeM pealii3allui TEXHOJIOTHMH (UAYIIHapHbIX
0aHKOB (areHTCKOTrO THIIA), TIOBBIIICHHAs YCTOWYMBOCTh KOTOPBIX JI0Ka3aHa MHOTOBEKOBOM
MEX1YHapOJAHOM MPaKTUKOW», — pacckazan Jmutpuii Jlrobomynpos.

Cosetnuk [Ipe3unenta PO, 3aBeayrouuii kadeapoil TeOpUM U METOAOIOTUU T'OCY1aPCTBEHHOTO
Y MyHUIIUIIAJIBHOTO yrpasieHns PakynpTeTa rocyaapcTBeHHOro yrpasiaeHus MI'Y um.
JlomoHocoBa, akagemuk PAH Cepreii I'1a3peB 1o uepkHy1, 4To CeroaHs HeoOXoauMa cuctemMa
MMEHHO 3TUYECKUX [IECHHOCTEH.

«baHKOBCKas cucTeMa J10JKHA paboTaTh B HHTEpEcax pocTa MPOU3BOJCTBA B cTpaHe. B mr000ii
dunaHcoBol cdepe (cucreme) TOKHBI COOMIOAATHCS dTHYecKue HopMbl. Korna 1B mogHuMaet
IIPOLICHTHBIE CTABKH, OH CTABUT CUTYALUI0 HAPYIICHUS MOPAIBbHO-3TUYECKUX HOPM, IPOUCXOIUT
peitnepctBo. U cucrema npeppaiaercs B pOCTOBLUIMYECTBO. DKOHOMHUECKAs CUCTEMA paboTaeT
B II0JIOBUHY ITPOM3BOJCTBEHHBIX MOILIHOCTEN», — cunuTtaeT Cepreil I na3bes.

Unen Komuccuu OIl P® no rapMoHU3aiuy MeKHAMOHAIBHBIX M MEKPEIUTHO3HBIX OTHOIIEHHM
npotouepeit BeeBonoa Yarmu oOpaTusl BHUMaHKUE MPUCYTCTBYIOLIMX HAa 3TUKY IPaBOCIaBHON
TpaaULUH.

«Tema 3THUECKOM CUCTEMBI ITOTHUMAETCS yXKe JaBHO U BECbMa YCIEIIHO. JTa TeMa 00cyKaaeTcs
Bce Oosiee u OoJiee MMPOKO, B TOM YHCIIE CPEIU MpeACTaBUTENeH On3Heca, rocy1apcTa

U O0ILIECTBA, a TAKXKe MPABOCIABHOTO coobiecTBa. Ham He HyHO 00STbCS KpUTUKOBATh
CYLIECTBYIOIYIO cucTemy. IloToMy 4TO mporeHTHAst 5KOHOMHKA — 3TO IyTh K POCTOBIIUYECTBY
U SIBJISIETCSI 30HOM HPABCTBEHHOI'O PUCKA, SIBISETCS] HENIPABUIIBHON C TOUKHU 3PEHMS BEPHI. 3/1€Ch
MHOTHE OTOXJIECTBIISIFOT ce0s1 C TOUKHU 3pEHUS MPAaBOCIIaBUs, /1€ POCTOBIIMYECTBO HEPUEMIIEMO.
MBp! 10KHBI ObITH O0Jiee BepHbIMH CBSILIEHHOMY ITUCAHUIO U CBSILIEHHOMY npefanuto. Ham

HE HYXHO 004Tbcs OpocaTh BbI30B. Ham HyXHO npeniarate COTpyJHUYECTBO pa3HbIM HapoaaM

Y HALIMOHAJBHOCTSIM U CTPEMUTHCS K OecrpolieHTHON (ruHaHCOBOM cucTteMe. Ham Hy»XKHO HCKaTh
COIO3HHUKOB B Pa3HBIX CTpPaHax Mupa», — cuutaeT BeeBoJioa YanimH.

[ToxBoas UTOrH, Y4aCTHUKM OTMETHIIH, YTO BHEIPEHUE HOBOT'O HHCTPYMEHTA ITO3BOJIUT IIOBBICUTH
0J1aromoJydre BCeX rpak/iaH pa3IudHbIX HAIMOHAITBHOCTEH U BEPOUCIIOBEAAHUM, TOTOMY UTO
yJIydIlaeT KayecTBO )KU3HU B Poccuu.
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